TOBAPWUCTBO 3 OBMEXEHOIO BIANOBIAASILHICTIO «KOMNAHIA 3 YNPABNIHHA AKTUBAMM «NPOTrPECUBHI
IHBECTUL|IAHI CTPATENI»

Mpumimxu 0o inancoeoi ssimuocmi
3a 12 micayie 2021 poxy

3aranuHi Bigomocti npo TosapucTso

TOBAPUCTBO 3 OBMEXEHOKD BIANOBIAANBRHICTIO « KOMNAHIA 3 YNPABAIHHA AKTUBAMM «MPOFPECHUBHI IHBECTMLLFIHI CTPATETIi»,
kopa EOPNOY 38870645 (Hagani - «ToeapucTeo»).,

MicuyesnaxoaxenHa: 01001, Ykpaina, m. Kuis, npoeynox WesyeHka Tapaca, 6yauHok 3
DepwasHa peectpauia: 20 cepnra 2013 poky N2 1 074 102 0000 046593
OcHOBHI BUAW AifnbHOCTI TOBapUCTBa:

3a eKOHOMIMHUMK BUAAMH AiIANbHOCTI 3rigHo 3 KBEA:
66.30 — YnpasaiHHa doHAEMHK
64.99 — HapaHHA iHWMX $iHaHCOBWX NOCAYT {KPIM CTPaXyBaHHA Ta NEHCIHOIO 3afeanedeHHR), H.B.iy.

¥ 3giTHOMY poui ToBapuCTBO 3AIHCHIOBAAD YNPAB/IIHHA aKTUBAMW OHOTO flaHOBOTO IHBECTULIRHOTO GoHAy, 3 came: MaltoBuit 3aKpUTH
HegueepcuBiKOBAHMI BEHUYPHUI IHBECTULIRHUK doHa «[desenonment Arpon, koa EAPICI 23300271.

TOBapHCTBO MaE AiLEH3I0 HA 3ajiCHeHHA CBOET AiANLHOCTI: N2 286775 , BuaaHa HauioHaNBHOIO KOMIEIEID 3 LWiHHWX nanepis Ta POHA0BOFO
puHKy 24.12.2013 pory, TepmiH gji - HeobmerxeHui.

Ceigoutao HaujoHanbHOT KOMICIT 3 LiHHKUX Nanepis Ta ¢OHACBOTO PUHKY NPO BKAIDYEHHA A0 ASPMABHOIO PEECTPY BiHAHCOBMX YCTaHOB,
AKI HAAAI0TL PIHAHCOBI NOCAYMY HA PUHKY WiHHMX Nanepis Big 20.01.2014 poxy, peecTpauifinunii Ne 2194;

CaifouTeo Npo uneHcTBo B YkpaiHCeKii acouiauii ineecTuuitHoro BiaHecy (npoTokon Ned5-0/13 sig 06.12.2013poky).

Kinbkicts npauiBHuuie:
cTaHom Ha 31.12.2020 poky - 5 yenosik
cTaHom Ha 31.12.2021 poxy - S wonosik

Yuachuku ToBapucTea:
CTaHOM Ha 31.12.2020 poky — TOB «Ykparpobizrec» (EAPTIOY 35758853), axe sonogje YacTkow y posmipi 100 %.
CTaHOM Ha 31.12.2021 poky — TOB «YkparpoBisnec» (EAPNOY 35758853), Ake BoA0AjE YaCTKOW ¥ po3mipi 100 %.

OcHoBa HapaHHA indbopmauyii Ta popmyBaHHA piHaHCcoBOT 3siTHOCTI

Qopmar Pinancoeoi 3siTHOCTI Ta BignosigHicTe MC®3

HagaHa ¢iHaHcoBa 3BiTHICTL CcHAageHa 3rigHO BMMOr A0 MixHapoOAHUX CTaMAapTie $iHancoBoi 3siTHOCTI (MC®D3), BKAONEIOYM
MimnapogHi ctanpaptu Byxrantepceroro obaiky (MCEO) ta Taymauenna (KTM®32, NIKT), sugani Pago 3 MimHapogHux cTaHaaptie
Byxrantepcokoro o6aiky (PMCEO), B peaaKyuii uuAHii Ha 1 ciuna 2021 poky, wo odiLiiiHO ONPUAIOAHEHHI Ha BEB-CaliTi Minictepcrea ¢iHaHcie
YkpaiHu.

Mpu popmysanHi diHaHCOBOT 3BITHOCTI TOBAPUCTBD KEPYBAAOCA TAKOMH BUMOFaMK HAUIOHANbHYX 33KOHOAABYUX Ta HOPMATUBHUX aKTiB
WOAO opraHizauii | eeaeHHA Byxrantepcokoro obniky Ta cknagaHHA GiHaHCOBOT 3BITHOCTI B YKPaiHi, AKI He NpoTUpiMaTL BuMoram MCD3.

MCBO 1 «Mopauua diHaHcosux 3eiTiB» 7a MCBO 34 "MpomikHa diHaHCOBa 3BITHICTE" He BCTAHOBAIE EAVMHOMO GOPMATY BiHAHCOBMX
3BiTi8, ¥ BKa3aHWX CTAHAAPTaX HABOAMTLCA NEPENiK NOKa3HKKIB, AKI HEOBXIAHO HaBOONTI B KOXHIN 3 GOPM 3BITHOCTI Ta ¥ NpUMITKaX.

Takum unHom, ToBapucTeo nogae iHaHCOBY 3BITHICTL 33 12 micALie 2021 poky 3rigHo dopm, WO BIANOBIAAITE pekomeHAaLIamM MiHdiny
Yrpainu. Migrotosnena ToeapucTeom diHaHCOBa 3BITHICTb YITKO Ta Bes Byab-AKNUX 3acTepereHb BiANOBIAAE BCIM BUMOram YMHHUX MCD3 3
BPaxyBaHHAM 3miH, BHeceHuX PMCEO ctanom Ha 1 ciura 2021 poky,

AOTPUMaHHA Aakux 3aBe3neuye AOCTOBIPHE NOAaHHA iHGOpPMaLii B diHaHCOBIK 38iTHOCTI, a came, AOPeYHOI, AOCTOBIPHOT, 3ICTaBHOI Ta
3po3yminoi indopmaii.

MNpn dopmysaHHi diHaHCOBOI 3BITHOCT] TOBapUCTBO KepPYBA/NOCA TAKOM BUMOTamn HALIOHaAbHKUX 233KOHOAABYHX Ta HOPMATUBHWX aKTiB
tOA0 opraHizaui | BeaeHHA ByXFanTEpPCLKOro 0BAIKY Ta CKAAAAHHA PiHAHCOBOI 3BITHOCTE B YKPaiHi, AKI He npoTApiYaTe BUMoram MCP3.

td



EKOHOMIUHE CEPEAOBHLE, ¥ KOTPOMY TOBAPHUCTBO NPOBOANTE CBOIO AIANLHICTD.

Kaovosi momenTtu 2021 poky, NporHosk Ha 2022 pik Ta npunyuwieHHA ToBapHCTEa, WO CTOCYIOTBCA maitbyTHbOrO BnAMBy Ha iHaHcoBy
3BITHICTD.

fagiHHA ekoHOMmiKM y 2021 pouli BYA0 3HA4HMM, HIXX O4IKYBANOCA HA NOYATHY KPU3M.

¥ civni-bepesni 2021-ro yKpaiHcekuid BBN 36epir TopiwHio iHepuio | npoaceXyeae napati: BiH BTPaTHB 2,2% (NOPIBHAHO 3 ciunem-BepesHem
2020-ro). ¥ apyromy KBapTani yKpalHCbKa eKOHOMIKa po3sirHanaca [o 5,7% y piuHOMY BUMIpi. CTaTMCTMHA 32 TpeTiil KeapTan — AewWo ripwa:
2,7% 3pocTaHKHA {NOPIBHAHO 3 TPETIM KBAPTaNoM NONepeAHbOro poky). ¥ ueTeepTomy keaptaai BBMN pocar 5,9%. Taki AaHi HaBOAUTL
JepwcTar,

YKOPCTOUEHHS KAPaHTMHHUX 3aX04i8 Y AUCTONaLl Mano 0EMEMEHUIA BNAWB HA ALNOBY aKTMBHICTL. Hepes HeBW3HAaYeHICTb B ymosax nasjemil
iHBECTULINHA aKTUBHICTL GisHecy 3anMwWwanaca mnascio. CTilkKi 30BHIWHIA NONUT Ha NPOAOBOANLCTEO 3YMOBME 3HAUHO MEHWE CKOpOYEHHA
SKCMOPTY NOPIBHAHO 3 IMNOPTOM. Bakkue A0 KIHUA PORY UA AHaMIKE nocnabunaca 3 OrARAY Ha MipWKWi Ypoman, Toaj AK NaniHyaa imnopry
CNOBINBHWAOCH Nif, BNAWBOM NOCMABHHA BHYTPIWHBLOMG NOMUTY. YTiM, 38 MiACYMKaMU DORY 36epirca A0AATHUN BHECOK YMCTOTO EKCNOPTY.

y 2022 poui eKoOHOMIKa NOCTYNOBO BiGHOBNIOBATUMETLCA Ta Malie NOBEPHeTHCA Ha AOKPM30BUNA piBeHb

[HpAauia B 2022 AOTOUHOMY POUi CNOBINIBHUTLCA A0 7,7%, ane i NOBEPHEHHA A0 Uini HauioHansHOTO BaHKy 5% DUikyeTbCA HANPUKIHW 2023
poky. PeanbHuii BBMN YKpaiHv 3a nigtymkamu 2022 poky 35inbwuThen Ha 3,4%. Hanani 3poCTaHHA EKOHOMIKW NPUWBUALLMTLCA A0 BAn3pKo
4% WOPOKY.

[lOCATHEHHIO Wjni 3 inpaauii y 2022 poui 3asaxkaTume Hacamnepes, NepereCeHHA BTOPUHHWX ederTiB BiA BUCOKMX 30BHILLUHIX LiH Ha
eHepProHoCil Ta NpoaoBoALCTeD. Lie einoBpazuTbca Ha UiHaX WKPOKOTO Nepeniky TOBapie i nocayr. Baromuii ENAWME MAaTUMYTb 3POCTAHHA
guTpat Gi3Hecy Ha onaaTy NPaLi T3 KOPUIyBaHHA aamiHicTpaTUBHUX UiH. 36epiraTumeTben i LiHOBMA THCK 3 DOKY KpaiH — TOProsenbHUX
napTHepis YKPaiHu, B AKMX iHGAALIA N1Le HABAMKAETLCA 0 NIKOBUX 3HAYEHE. IHGNALIO NiSKMBNIOBATAME I CTIHKAT BHYTPIWHIHA CNOMMBY Wi
nonwT. NOCHAEHHA rEONOAITUYHOT HARPYIKEHOCTI HanpuKiHUi 2021 poky — NoYaTKy 2022 pory Takow reHepyeaTume CYTTEBMI TUCK HA LiHW
yepes KyPCOBMIA KaHa | KaHan odikyBaHb,

¥ 2021 poui cnommBua iHpaaLia cTaHoeuna 10%. Link y 5% £ 1 8. n. nepesvuiena CYTTEBILLIE, HiX QUIKYBAADCA Pik TOMY. 3HaUHOIO MIpOiD
iHdNALIAHI TeHaeHUil B YKpaiHi sigoBpamany raobaneHi npoueck. CnoMueya iHpAALIA NPULBUAWKMAACA ¥ BCLOMY CBiTi, 3 8 PO3BUHEHKX
kpaiHax — Byna HaWBMULOIO 33 OCTaHHI KiNbK3 ARCATMPIYL. Jaranom rnoBanbHe 3pocTaHHA iHGAALIT € HAaCAIAKOM CTPIMKOND BIAHOBAGHHA
nonuty (3 orAagy Ha macwrabri ickanbHi | MOHETAPHI CTUMYAK) Ta MOTo NepeopieHTaLi Ha OKpaMmi rpynu TOBapiB | NTOCAY Ha T/hi NOBIALHOIG
BIAHOBNEHHA NPONO3WLIT Yepe3 MOPYWeHHA ABHLIoTIS BupoBHWLUTBa Ta NOCTABOK. AKX HacNigOK, CTPIMKO AOPOMYENW EHEPropecypey,
CUpOBUHHI TOBAPM Ta OKpemi BUPOGHWYT KOMNOHEHTH.

He3igararouu Ha Ue, NiK iHpnauii 8 Ykpaini npoiAaeHo y BepecHi 2021 poky — 3 *KOBTHA BOHA NOCTYNOBO CNOBINBHIOETLCA. 3HMKERHIO Temnis
3POCTaHHA COMUBHWX LiH CNPUAND 3MILHEHHR rpUBHI BNPOAOBH Binblot YacTMHK PORY, PEKOPAHI BpOsal, nocnabneHHA UiHOBOTO TUCKY Ha
OKPEMMUX CBITOBMX TOB3PHWX PUHHAX, AAMIHICTPATHBHI ob6memeHHA Tapudis Ha MUTAOBO-KOMYHAALHI NOCAYIM ANA HACEAEHHA Ta NOCUAEHHA
MOHeTapHoi nonitwku HaujoHaneHoro Banky. HBY oaHWm i3 nepwwx LeHTPOBaHKIB pO3NOYaB LMKA NigBUWEHHA obnikogol CTaBKW ¥
BiANOBIAL Ha NocuneHHs indanuiiiMoro TMeky y 2021 pou. 3aranom 3a pPiK KAIOYOBY CTaBKY NigBMILEHO 3 6% A0 9% piuHux. Kpim Toro, ¥
APYTOMY niBpiuyi HauioHansHWA BaHK 3rQPHYE AHTUKPU3O0BI MOHETAPHI 3aX0AN.

NicAs NPoxoAMXeHHA niky soceHr 2021 poky iHGAALIA NOBepHYNAcA AD TPAEKTORIl 3HUMEHHA, AKe, BTiM, BiAOYBAETLCA MNOBINLHIWE, HiXK
O4iKyBaNoCA. HaujioHanbHKiA BaHK NPOAOBKYBATUME ACTPUMYBATUCA pemumy IHQAALIAHOD TapraTyBaHHA Ta 3aCTOCOBYBaTUME MOHETapHI
IHCTPYMEHTH AR AOCATHEHHA CEPeAHbOCTPOKOBCI HQAAUIMHOT uini Ha pieHi 5%, OHosneHwi MaKPOEKOHOMIYHWI NPOrHO3, 30Kpema
NPOrHO3 indaauii Ha 2022-2024 pokw, Byae onpuaogHero 20 ¢ciunn 2022 poky nig yac npecBpudinry 3a NiacyMKamn pilleHHA MNpasniHHA
HawioHanbHOrO BaHKy. ieTanbHiw it — 8 IHbAALIAHOMY 3BITI, AkKii Byae onyBAiKoBaHO 27 ciuHA 2022 poxy.

Y BignoBigs Ha peanisauilo HU3KKW NPOIHPAAUIRHUX PHU3KKIB | TpaHcHOPMaLiD TPaHIUTMBHKX apaiieepie iHGAAUIl (AK BHYTPIWHLOL, TaK i
CBITOBOT) y BiAbL TPUBAA TA CMCTEMHI YUHHUKW HawuioHanbHKi GaHK NPUWBUAWMWE NOCHAEHHA MOHETaPHOT NOAITMKK. 30Kpema, cyTTEBiWe
NiABMLLYBAB KNHORY CTaBKy 3 Il keapTany 2021 poky 7a 3ropHyB MOHETAPHI CTUMYIK, 3aNPOBAMKEHI Nig 4AC NaHAEMil 2020 pory. MNocuaeHHA
MOHETAPHOT NOAITMKM TPMBAaTHME i y 2022 poui. MpoTe, 363Kal04M HA NOTYXKHICTL APOIHGAALLIHUX YMHHWKIB | TPUBANICTD AT TPAHCMICIAHOTD
MEXaHI3My, IHGAALIA NOBEPHETLCA A0 WA NisHIWe —Y HanpuKiHui 2023 pory.

MB® nporHo3ye CNOBIALHEHHA 3POCTaHHA CBITOBOI ekoHOMiKW B 2022 pouj 4o 4,4% 3 5,9% y 2021 poui {(nporHo3 Ha 2023 pik - 3,8%).

OCHOBHUMM pU3MKaMK 415 peaniaauil NporHosy € NOCHAEHHA KaPAHTUHHUX 3aX0Aj8 AK B YKpaiHi, TaK i y CHiTi, 3 TakOM ICTOTHILWMIA NPUNAKB
IHO3eMHOTO KaniTany.

NposegeHHs BaKkLmHauil y CBITI 3MEHWYE PU3NK NOBTOPEHHA NOKAAYHIB. YTiM, 3 OrnAay Ha NOCTYNOBICTE ULOTO NPOUECY, 3 TAKOM NoABY
HOBMX WTaMiB Bipycy, 36epiracToCa HMOBIPHICTE NOKaNbHUX GOPM KADAHTUHY, AKi MATMMYTb HeraTWBHI HAC iAKW ANA EKOHOMIMHOT
AKTUBHOCTI. BOAHOYAC HAaAM AKI MOHETapHi ymOBM ¥ CBITI Ta ONTMMI3M WoAO BaKUMHALLl BE CYTTEBD NOMBaBMAW jHTEpeC iHO3eMHUX
IHBECTOPIB 40 PUHKIB, WO POIBUBAIOTLCA, ¥ TOMY UKUCAI 1 YKPATHK. 3HauHMii NpUAAE Kanitany mome nocnabaosaty iHdAALIRHKA THCK yepes
KaHan 8aMoTHOrO Kypey. AKTYaNbHUMK 33AUWAKTLCA TAKOH IHWI PU3UKK:

- £CKaNaUin BIMCEKOBOFO KOHPAIKTY HA CXOA] KPATHK Uk 1T KOPAOHAX;

- NOCUABHHA IHPAALIMHOTO TMCKY 3 BORY KPaiH - TOPrOBEABHUX naprHepie;

- 36iAblUeHHA BONATUABHOCTI CBITOBMX UiH H3a NPOAYKTW XapyyBaHHA 3 OrnAgy Ha rnoBanbHi 3MiHKW KAIMATY | NOCKMNEHHA
NPoTeRyioHI3MY B CBIT.

3oBHiWHE cepeposulLe

CnabrkicTh cBiITOBOrO CEKTOPY NOCAYr, HA AKMA npunaaae binbwe NONOBMHN 33NHATHX, NPOAOEMYE HETATMBHO BNAMBATH Ha PHHOK Npaui.

Pisens 6e3pobiTTA y CBITI CTAHOM H3 AMCTONAA 33MMWABCA 3HAYHO BULLUM, HiX A0 naspemii, HesusHavyeHicTs WOA0 NOAANLWOTD PO3BUTKY
eNi4eMIMHOT CUTYaLT TAKOW CTPUMYE BiAHOBAEHHA CROMMWBYOID NONMTY. AK HACNIAOK, HEe3BAXAOUM HA 3POCTAHHA LiH Ha eHeproHocii Ta



NiABVEHHA IHOAALIT B OKPEMUX KpaiHAX, 3aranbHUi IHGAAWIRHWA Tk ¥ KpaiHax 3aanwascs cAabkim. Moro AOCHAEHHA HANPMKIHU
2021poKy 3ymosneHe 3aebinbworg edeKTamy NepeHeceHHA Big AeBaNbLBAUIT BANIOT OKPEMUX kpaix (Pocii)..

{iHM Ha CBITOBMX TOBAPHWX DUHKaX cT1abinisyioTeCA Ha NOPIBHAHO BUCOKMX PIBHAX, NPOTE YMOBH TOprigAi NOPWATHCA BHACAIA0K
NOACPOMYAHHA eHeproHociiB BigHOBAEHHA rn06aNnbHOT EKOHOMIKM, WO CTUMYNIOBANG NIABULLEHHA NONUTY, ocobaneo 3 GOKY BUPOBHNHMX
CEKTOPIB, NPH3BENC AC 3pOCTaHHA CBITOBMX LjiH HA TOBapHUX PUHKAX. IHAEKE 3MiHKM CBITOBKX LiH Ha TOBAPK YKPAIHCLKOrO eKCnopTy (ECPI)
3poCTas A0 KiHuA 2021 poky, 3HAYHO NEPEBULUBILN OIRYBAHHA. Ha NporHo3HOMY rOPU3CHTI MICAA KOPEKUly Nepuomy niepivydi 2022 poky
HapOLLYBaHKA NPONO3ULUIT CTPUMYBATHME NOAANBILIE 3POCTARHA UiH, HE3BAKAI0UM HE 3HAUHWIA nonKT. MpoTe eHeproHoci! " Haaani NomMipHO
AOPOMKHTHMYTE, WO 3YMOBUTL NOripleHHA YMOB TOPrisni 4na Ykpaidw.

CelToBi LiHM Ha 3epHOBi Hanpukiuui 2021 pOKY TAKOMK CTPIMKO 3pOCAW AONPA Ce3CHHE 36iAblIEHHA NPONO3UW. Taka AUHAMIKa
3yMOBAKBANACA MIABULIEHUM NONWUTOM 3 Goky Kutaw, Bpaswaii Ta KpaiH Bawnsekoro Cxopy Ha TAi OMiKYBaHOrS NOTIPLWEHHA BPOMALD.
He38axaloum Ha 3HUMEeHHA MPOrHo3is areHuiamu USDA Ta FAQ, ouikyBaHi 06CAMM CBITOBOTO BPOMAIO NIWEHWUL Ta KYRYPYA3W Y 2021/2022MP
ByayTe 6AM3bKMMUA A0 MUHYNOPIMHUX MaHKe PEKOPAHWX piBHiB. Lle AaCTL 3MOrY 334080/16HWTH OMiKYBAHO BUCOKMIA NONMT HA 3epHOBI. Y
pes3yAabTaT nicaA KopeKuji y nepwomy niepivyi 2022 poky HapAAi UiHK KOAWBATUMYTHCA Y BIAHOCHO BY3bKUX MEMKAX i3 HE3HAYHMM TPEHAOM
A0 3pOCTaHHA. CBiTOBI LiHKM Ha HadTY | NPUPOAHWIA 133 3pOCTanu BHACNIAOK NOCUNEHHA NO3UTUBHWX OUiIKYBaHb WOA0 36inbWEHHA NONUTY
33BAAKM NOYATRY BakuwHAUil NPoTH COVID-19 B okpemux Kpaivax. JoaaTkosumu daktopamu Byan Ain yrogn ONEK+ Ta 8iAHOBNEHHSA
SHOHOMIYHOT OiAALHOCTI Ha TAi AIABMILEHOrO CE30HHOTO NONUTY. OuiKyeTBCA, WO NOMBABIEHHA EKOHOMINHOT AKTUBHOCTI NiATPUMAE
3pOCTAHHA UiH Ha HEPTOHOCHT Y 2021-2023 pokax. Y¥Tim, ix nogopomsuarHa Gyge nomipHMm Yepe3 HApOoWYBaHHA CAAHUEBOT0 BupoGHUUTBA
Ta 3HAYHI HAKOMWYEH 3anacu.

EKOHOMIKA YKpaiHK: noTO4H] TeHAEHUI

HPAALIAHWHA PO3BUTOK

-y IV keapTani 2021 pory CROMMBYA IHPAALIA NPUCKOPUAACA Ta & FPYAHI CATHYNa U@HTPaNLHOT TOYKM UiNbOBOrO gianasoHy 5% + 1 . n.
IHGAALINHY UiNb Y rPYAHI AOCATHYTO APyrvi pik nocnine.

- CTpUMYBANN 3POCTAHHA G AALIT Noganbli edexT Bi4 3MIHK CNOXUBUMX ynoaobaHb T8 NPUCTOCYBaHHA GizHecy A0 HOBMX ymoe poboTh.
Nonut | BUNYCK

¥ apyromy nispiudi 2021poKy eKOHOMIKA BIAHOBIIOBANACA LWBKAWE, Hi’K OUIKYBA/IDCA, 336AAKK CNOXMBAHHIO, NONPK NoTiplWeHHA
enipemivHOT cuTyauii Ta 3aNpoBaaKeHHA KapaHTUHy 6 AWCTORAL, OLiHKY peansHoro BBM y IV KBapTani Ta 3a pesynbTaTamu 2021 poky
saranom noninwewo (sianosigHo Ao -2.5% p/p Ta -4.4% p/p).

Ha BigmiHy Bip, NOMEpeaHix KPK3, NOPAA, i3 NPUBATHUM CNOMUBAHHAM, BarOMWiA BHECOK Y BiAHOBAEGHHA EKOHOMIKW MAND JepHaBHe
CAMKMBAHHA. [MHAMIKA HBECTWLIN 3a/AMILANAcA MAABOKD  Yepes BnAWUB eninemivHET HeBU3Ha4YeHOCT Ha iHBECTULIAHY AIANBHICTD
NANPMEMLCTE Ta 0COBAMBOLTI CTATUCTUYHOFO 06Ky B NOTOYHOMY pOU}.

PuHOK poBoMOT CUAK Ta A0X0AW AOMOrOCNoAapPCTe

CWTyauis Ha PUHRY Npauj NOAINWYBaNaca, oAHaK NOBINLHIWE, Hi¥ BIAHOBAEHHA EKOHOMIKK. PiBeHb 6e3pobiTTa 36inbwyeTueA (3
YPaXyBaHHAM CE30HHWX KOAMBaHb. Biznec obepemHo CTaBUTRCA AO HaiMy NPaUIBHUKIB, a8 MOAM - A0 NOWYKY poBoTH uepes HeraTMeHi
OUIKYBAHHA WOACG HOBUX XBUAb NaHAEMIT Ta OB’ A3AHUX 3 HUMK OOMEMEHD.

S 3pocTaHHA AOXOAIB HAaceNeHHA BiAHOBMNOCA AK nia BNAWBOM NPUCKOPEHHA 2POCTAHHA 3apoBiTHWX NnaT, ocoBAMBO IHAUHMMU
TeMnamu B OXOPOHi 3A0POB’A YEPE3 J0NNATH MEQUKAM, TaK | 3aBAAKM COLJaNLHIN NIATPUMLI YPAZY | BIAHOBAEHHIO POBOTH CEKTOPY NOCAYT,
e 30CepeAXKEHA 3HaUHA HACTKE NigNpUeMUIS.

dickanbHWUin cekTop

- B 2022 poky YpAgZ NOCTYNOBO 3ropTaTHME M'AKY QickanbHy NOAITURY, AK3 NPOBOAMAACE Y 2020-2021 poKax 3 METOK HiBeNBaHHA
HEraTMBHOro BNAKMBY NaHaemii COVID-19 Ha yKpaiHCbRy EKOHOMIKY.

- Dediumt BioameTy Yrpainn 2022 poky (3,5% BBM) cnienapgae 3 npor+osom MB®, onyBaikoBaHUmM HaBeCHi NOTOMHOMD POKY, i € 3HaYHO
HIHYMM 33 NPOTHO3 CEPEAHBOTO AiUUTY KPETH CBITY 3 pUHKaMM, WO dopmyioteea (6,5% BBM) Ta gewo BUWNM 3a AediunT BKAa3aHKX KpaiH
2 perioHy €Esponu {2,7% BBIN).

- MaKpOEKOHOMIUHMI NPOrHO3, Ha AKWIA CNMPAETBCH PO3PANYHOK nokasHukis Blogxety 2022 poHy, B LiAOMy BIANOBIAAE NPOrHO3Y
HauioHaAbHOre Badky, 0AHAK 33 OKPEMWUMK NOKA3HUKaMK € Binbw KOHCEPBATUBHMM, HiX NPOrHO3 HBY.

-3okpema, Ypaa, NporHozye 3pocTaHia peansHoro BBM y 2022 poui Ha 3,8% (HBY — Ha 4,0%), nomiHaneruit BBM — 5 363 mnpA rpuseHe abo
(HBY — S 485 m/pa rpMBeHb), CNOMKMBYA IHGAAULIA (IHAGKC CNOMKMBYMX uin) - 6,2% (HBY — 5,0%), npomucaosa iHpAAuiA (ingexc ulH
supobHukie) - 7,8% (HBY — 5,0%).

-Binbw KoHcepeaTMBHWI NPOTHO3 YpAAy (30Kkpema, woao 3POCTaHHA HOMiHanBHOTO BBM) 3a/Milae NpocTip AAR NEperaaay WOro OCHOBHUX
NOKA3HKMKIB y HANPAMKY 36i7bWeEHHA.

MNopiBHARHA NPOrHO3y OCHOBHKX NOKA3HMKIB YpAay Ta HauioHaAbHOro BaHky*
2021 2022 2023

KMY HBY KMY HBY KMY HBY
3poctanHs peansHoro BBN, % | 4,1 3,8 3,8 4,0 4,7 4.0
fednarop BBN, % 7,6 6,0 6,6 5.2
Hominanshuit B8N, mapg rpH | 4809 4975 5369 5485 5994 6000
1CLL, rpyaeHs oo rpyaHs 8,9 9,6 6,2 5,0 5.3 5,0
CepenHbomicauHa 3N, THE rpH 13,8 15,3 15,3 17,2 16,5
ExkcnopT Tosapis i nocayr, % 8,8 25 6,5 -1,8 7,7 21
p/p
IMnopT Tosapis i nocayr, % p/p | 15.6 26,2 9,2 8,3 9,4 2,4

@Bi odiyiliHux nporHosie KMY (Tpasexb 2021 p.) T3 HBY (aunene 2021 p.)




Hoxoan OeprasHoro Giomety y 2022 poui 3annaHoBaHi y po3mipi 1257 mapa rpH (23,4% BBN - HalHWMM WA PIBEHS 33 OCTaHHI 7 poKie 3
2016 poKy).

—OUIKYETLCA NOAANLWE 3POCTAHHA YACTKY NOAATKOBMX H3AXOMKEHD B CKAAA] AOXOAIB BrogweTty {0 88%), yoro nepeaHavyacTuea AOCATTH AK
33 PaxyHOK NOCUAEHHA eeKTUBHOCTI 3ax0AiB WOAD NpOTHAIT YXMACHHIO Bia ONCAATKYBaHHA, 30KpemMa y chepi aamiHICTpyBaHHA nas, raxi
3aBAAKM NIABWWEHHIO COLJaNbHUX CTaHAAPTIe [MiHiManbHa 3apnaarta y cepenHbomy 8 2022 poui ctaHouTume 6550 rpu, Wo Ha 8,4% Buwe
pisHa 2021 pory).

-OCHOBHMMM NPIOPUTETaMK BUAATKOBOT NONITHKK ByAyTe OXOpoHa 3A0p0B’'A, OCBITa, AOPOMKHA iHPPACTPYKTYPa, 060POHA, WO BU3HAYATUME
aKUEHT Ha NUTaHHAX 36epeeHHA Ta PO3BUTKY HOACEKOTO Kanitany, NoKpaweHHs Gisn4HoT iHdPacTPYKTYPH, 3MiLHEHHA obopoHo3paTHOCTI
KpaiHW.

EKOHOMIKA YKpaiHW: NPOTHO3
IHPAAUIAHKMA PO3BUTOK

.Y 2022 poui OUIKYETbCA TMMuacoeuid cnneck iHpaAuii Buwe UINLOBOTD AlanazoHy, YMOBACHNIA HIKUYUM MUHYIODINHNM YPOKAEM
CLIbCLROTOCNOAAPCHKMX KYABTYP, NOAOPOMHAHHAM EHEPropecypeis Ta NOAANbUIMM 3POCTAHHAM CNOMUBHOTO NONUTY.

5 Mican BuuepnavHA edekTis 3 Boky Nponoauyii 13 3 ornaay Ha PEAKLiK0 MOHETAPHOT NOAITMKKM IHGNALIA [OYHE 3HUAKYBATUCE Y
Apyromy nispivdi Ta ysiliae Ao uinbosoro gianascHy 5% * 1 6. 0. y nepwomy niepiyui 2022 pory.

NonuT i BUNYCK

KepiBHWuTBO TOBAPUCTBA HE MOMWE nepeaGaunTy BLi TEHAGHLT, AKI MOMYTb BRAMBATK Ha GiHaHCOBWIA CEKTOP Ta iHWI ranysi EKOHOMIKK, a
TAKOM T, SIKMIA BNAVB (33 HAABHOCTI TAKOTO) BOHM MOMYTL MaTH Ha MaitByTHiA diHaHCOBWA CTaH TosapucTea. KepisHMUTBO BNEBHEHE, W0
BOHO BIKMBAE Ta Byge smveatv BCix HeobxigHux 3axonie ann 3abesneveHHn CTabinbHOT AIANBHOCTI, PO3BUTKY TOBApUCTBA Ta HE CYTTEBOIO
BNAMBY NepenideHnX pusKKis Ha 6aNaHCoByY BapTICTL akTuBie, 30608’ A3aHb.

MC®3, aki Habyan unnHocTi 01 ciuxa 2022 poky
Host MC®3, npuinaTi cTanom Ha 31.12.2021, epexTHBHA ABTA AKUX He HacTana

MC®D3 Ta OCHOBHI BUMOTH EdertvBHa HocTtpokose | 3actocysaHHAy | Bnawe
npasku A0 nata 3aCTOCY- diHaHCOoBIH nonpasox**
HUX BaHHA 3BITHOCLTI 38 piK,

WO 3aKIHYMBLA
31.12.2021p.*

MCEO 16 NotouHolo pegakuier n.17 1AS 16 nepeabaueno, | 01.01.2022 Lo3soneHo
«OCHOBHI wo Ao nepeicHol BapTocTi 06'ewTa OCHOBHUX
3acobu» 3acoBiB BKAKOYAKOTLCA BUTPaTH Ha nepesipky
AKTUBY, 3MEHLUEH Ha CYMY YMCTUX HAAXOAMEHD
sig npopamy BupoBis, eupoGnennx y npouec
DOCTaBKM Ta Nepesipku axkTvey, Hanpuknaa,
BUTRATK Ha TECTYBAHHA obnagHaHHA
BKAKOY3OTLCA A0 NEPBICHOT BAPTOCTI 33 MIHYCOM
npuByTRy Big NpoAasmy 3pasKkie, OTPUMAHMX ¥
NpoUECi TECTYBaHHA, 3 BUTPATH Ha BUNpOGYBaHHA
CBEPANOBHHA  BKAOMAIOTLCA A0 NEPBICHOI
sapTocTi 3a miHycom npuBYTKY Bia npoaawmy
wadth Ta rasy, AobyTux y  pesynbTaTi
sunpobyeaHHs ceepanoBuHiM. 3 1 ciukA 2022
POKy 33aBOPOHAETHCA BUPAXOBYBATM 3 BapPTOCTI
OCHOBHMX 3ac06iB CyMU, OTPUMAHI Big NPOAANKY
supobaeHnx eupobie B Nepioaax, KON KOMNAHIA
rOTYy€E aKTUB A0 BUKOPHCTAHHA 33 NPHU3HAYEHHAM.
HaTomicTe KOMNaHIA BU3HABATMME Taky BUPYYRY
8i4 Npopawie Ta BIANOBIAHI BUTPATW y CKAAAI
npuByTxy abo 36uTky.

MCBO 37 MNoTouHolo peaakuiews n. 68 1AS 37 wWe | 01.01.2022 Ao3B0ONeHO
«3aBeaneye | yTOUHIOETLCA, AKI Came BMTpaTM caig Gpath oo

HHA, yBarm npM  OUiHW BWTPaT H3 BMKOHAHHA
Henepegfba KOHTPaKTy 3  meTol  igeHTudixaull  ioro
HeHi OBTAKAMBOCTI. BHachigok Uboro iCHYE
306o0e'asan | po3BiKHICTE Y METOAMKAX BPaXyBaHHA BUTPAT, WO
HA T3 NpU3BOAMTE A0 EBiAMiHHOCTER y  (HiHaHCoBIR
Henepenba | 3eiTHOCTI KOMMAHIW, AKI MAIOTL y CBOIX NOpTdenax
Yeni obTamAnel gorosopu. 3 1 civna 2022 poky Ao n.
aKTuBu» 68 |AS 37 8HeceHO 3MiHM, BHACNIQOK AKWX
g BCTAHOBAGHO, WO BWTPATH  HA  BUKOHAHHA

L0



norosopy BKAIOMATb BMTPATH, aKi |

GesnocepeaHLO NOB'A33HI 3 UMM A0rOBOPOM, @
TAKOM!

(a) poAaTKOBI BWMTPaTM HE BMKOHAHHA WLLOTO
LOTOBOPY, HANPUKAAA, NPAMI BUTPATH Ha onaaTy
npaui Ta marepianm; i

{b) posnoajneHi iHwi BMTPaTH, GesnocepeaHko
noB'A3aHi 3 BUKOHAHHAM ADIOBORIB, HANPWKAAA,
po3nogineHy 4acTuHy BWTPaT Ha amMopTU3aLiD
06'eKTa OCHOBMMX 3aC06iB, WO BUKOPUCTOBYETHCA
ANA BUKOHAHHA 8 4YMCAi HWWX Ta A3HOMO
forosopy. MONPasKkK YTOUHIOKTb, WO «BUTRATK
Ha BWKOHaHHA JOroBOpy» ABAAIOTE coBOI0
BMTpaTH, Ge3nocepeaHbO NOB'A3aHI 3 40r0BOPOM
- 10670 NPAMI T3 PO3NOZINEHIT BUTPATH.

MC®33
«06'egHamH
a BizHecy»

AKTyanizauia nocunave &8 MC®3 (IFRS) 3 Ha
KOHUenTyantHi OCHOBM NiArOTOBKW (iHAHCOBOI
3BITHOCT, He 3MiHIoKuM BUmor ao obaiky AnA
o6'egnanHa  Gi3Hecis. IFRS 3 Bu3Hauae, AK
KOMNAaHIA NOBWHHA BPaxOByBaTW axkTMeBW Ta
30B0B'A3aHHA, AKI  BOMA Kynye BHACNIAO0K
0B'eananHA  BisHecy. IFRS 3 Bumarag, wob
KOMNAHIA NocuAanaca Ha KoHUeNTyanbHi OCHOBK
GinaHcoBOi  3BITHOCTI, W06 BM3HAUWTH, WO
BM3HAETHCA axTUBOM uu  3060e'AsanHAmM. Y
NOTOYHIM peaakuil 3 MeTolo 3acTocyBaHHA IFRS 3
zamicTe  nonoxeHs KowuenTyaneHWx OCHOB,
sunyweHux y 2018 poui, nNoRynuj NOBUHHI
BMKOPMCTOBYB3TW  BM3HAUGHHA  aKTWBY Ta
3060B'A3aHHA Ta BIANOBIAHI BKA3IBKN, BUKNAAEHI
y KOHUgNTyanbHUX OCHOBaX, NPWAHATAX Panoto 3
MC®3y 2001 poui. 3 1 ciuHA 2022 poky OHOBNEHO
NOCWNAHHA  BIANOBIAHO A0 AKOFO, NOKYNLW
noBMHHI Nnocuaatuea Ha KoHuenTyansHi 3acagm,
sunyweHi y 2018 pouj, ANA BUSHAYEHHA TOrO, WO
cKnagae aKktMe un  3oboe'AzaHHA.  [loAaHo
BMHATOK  Woao  30608'A33HE | YMOBHWX
3060@'AzaHb. Leid BuHATOK nepepbavae, wWwo
CTOCOBHO AeARMX Buaie 3060B'A3aHbL | YMOBHMX
30608'a3aHb OpraHizauia, Aka 3actocosye MCH3
{IFRS) 3, nosMHHa nocvnaTucA Ha MCBO (IAS) 37
«3abesnedeHns, Henepeabaveri 30608'A3aHHA
Ta HenepeabaueHi akTuen” abo Ha POI'ACHEHHA
KTM®3 (IFRIC) 21 «36opu», a He Ha
KoHuenTyantHi OCHOBM (QIH3HCOBOI  3BITHOCT
2018 poky.

01.01.2022

flozsoseHo

WopivHi
NONPABKK B
MCD3
(2018-
2020):
MC3
{IFRS) 1
«Nepwe
33CTOCYBaH
HA
MixHapoan
ux
CravpapTie
dinancosol
3BITHOCTID

Mydkt D16 {a) MCP3 1 wHapae AOHIpHIK
OpraMizalyi, AKa BNEpWe NOYMHAE 3aCTOCoBYBaTH
MC®3 nisHiwe, HiK 1T MaTEpUHCBKA KOMAHIA,
3BiIALHEHHA 1,000 OWHKM WOTo aKTHBis Ta
30608'A3aHb, BUHATOK, nepeabaueHuin NYHKTOM
D16 f{(a} IFRS 1, He 33CTOCOBYETLCR AC
KOMMOHEHTIB KaniTany. BianoeiaHo, 40 BHECEHHA
nonpaeky 4o IFRS 1 8ia AouipHb0i opraHizaufi,
aKa Briepuwe 3acTocoBysana MC®3 nizHiwe, Hix i
MaTEPUHCEHA KOMMZHIA, MOTAW BUMBraTH BecTv
[Ba OKpemi 06niky ANR HAKONWYEHWUX KYPCOBMX
pi3HMUB, 33CHOBAHUX HA PI3HWUX AaTax Nepexoay
Ha MC®3. Nonpaeka go IFRS 1 poswwpioe
3BiNLHEHHS, nepeabayeHe nyHxTom D16 (a) IFRS
1, Ha HAKONWYEHi KypcoBi pi3HWL, wob
CKOPOTMTM BMTPATU AR KOMNEHINA, WO BRepuwe
sactocoByloTe  MC®3. Monpaeka A0380NA€
OOMIpHBOMY NIANPHEMCTBY, WO 33CTOCOBYE IFRS
1: D16 {(a) (ke nepexogute Ha MC®3 nisHiwe
CBOET MaTEPUHCLKOT KOMNaHKIT), BUKOHATH OUiHKY
HAKOMMYEHOTO edeKTY KYPCOBUX PI3HHLD ¥ CKAaA
iHWOro CyKynHoro Aoxody - Ha niactaei Takoi

01.01, 2022

fo3soneHo
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—

OUjHKH, BUKOHAHOT MaTEPHHCBKOK KOMMAaHIEW Ha
Aaty ii nepexogy Ha MCO3.

illopivwi
NONPaBkn B
MC®3
(2018-
2020):
MCD3
(IFRS) 9
aPiHAHCOBI
IHCTPYMEHT
nu»

fonpaska NOACHIOE, AR  KOMICii  BPaXOBye
KOMNaHiA, KOAM BOHA 3acTocoeye TecT «10
BiACOTKIB®, nepeabaveHni nyHkTom B3.3.6 IFR5 9
LA OUIHKM TOro, un € moaudikauin ¢dinaHcoBoro
IHCTPYMEHTY CYTTEBOKY | YW CAIA NPUNKHATA
BW3HaHHA diHaHcosoro 30608'A3annHa. Tak, 3 1
ciua 2022 poOKY NpW BW3HAYEHHI BEAWYMHM
BUNNAT KOMICIMHOT BMHarOpOoaH 33 BMpaxXyBaHHAM
OTPUMAHOT KOMICIFHOT BMHArOPoAM NO3WHaNLHUK
BPAX0BYE TiNbKW CYMKU KOMICIAHOI BMHaropoam,
BUNNaTa 360 OTPUMAHHA AKUX NPOBAANANCA MK
LM NO3KYANBHUKOM Ta BANOBIAHKUM
HpeauTopom, BKAKNAIOY KOMICIAHY
BUHATOpPOAY, BUNNAYEHY Big iMEHI QAWH C0AHOTO.
ToB710, HOMICIHHA BUHATOPOAA, WO BHAKYAETLCH B
«10-BiACOTKOBWIA»  TECT  MPU  MPUNUHEHHI
BU3HaHHA diHaHcoBux 30608'A3aHbL, BKAKOMAE
TiNbKW BMHAropoay, cnnadeHe M
NO3NKOOABLEM i NO3MKOOTPUMYBaUEM,
BKAKOMAlOuUM  BWHaropogy, chnaveny  abo
OTpUMaHY Bij, iHWKX CTOPIH.

AKLWO 3amiHa ogHoro 60proBoTo IHCTPYMEHTY Ha
inwuir  aBo  mogudikauia  Horo  ymoB
gino6paxaeTen B 0BAiky AK HOro NOraweHHs, eci
noHeceHi euTpath abo BWNAaYEHA KOMICIHHA
BUHAropoLa BM3HAKOTLCA AK 4aCTUHA npuByTKY
abo 3BWTKy Big NOraweHHAa BiANOBIAHOG
Goprosoro 3060B'A3aHHA. AKWO 3amiHa 0AHOrO
Goprosoro  iHCTpymeHTy Ha  iHwwi  abo
mopudikauia 1oro ymos He BinobpaKaETbCA B
06.AiKkY AK NOTAWEHHA, TO HA CYMY BCIX MOHECEHKX
BUTPaT abo BMNAAYEHOT KOMICIHHOT BUHaropogu
KopuryeTbca Banarcosa BapTicTb BignoBiAHOTO
Goprosoro 3060B'A38HHA, | U8 KOPHIYEaHHA
aAMOPTU3YETLCA NpoTArom CTPOKY aii
moandikosaHoro 30608'A3aHHA, WO 3ANMLIKBCA.

01.02.2022

Ao3ssoneHo

WopidHi
nonpaBKK B
MC®P3
{2018-
2020):
MC®3
{IFRS) 16
«OpeHpa»

flonpasKa CTOCYETBEA CTUMYAIDIOWAX NAATEXIB 3
opeHan. [0  BHECEHHA  MONpasoK  AQ
iAIGCTPaTUBHOTO  NMpuKAagy 13 AK  4acTuHa
dakTopiB  BKMOYMANOCA  BiSIKOAYBAHHA, WO
CTOCYETHCA MOAINWEHb OPEHAOBAHOMO MalHa,
npyv ULOMY 8 NPUKAAAT HEAOCTaTHEO uiTko 6yno
NPeACTaBNEHMA BUCHOBOK Npo Te, YW Take
BiAIKOAYBAHHA  BIANOBILATUME  BU3HAUEHHIO
CTUMYY A0 opeHav. HalnpocTiwmm Buxogom 3
icHylowoi naytanuHu Paga MCBQ  npuinana
PilUEeHHA BUKAIOYUTY 3 INIOCTPATUBHOTO NPUKAaAY
13 BigwWKOAYBAHHA, WO CTOCYETLCA noninexMb
opeHpoBaHoro  maiHa.  BigTak,  nonpaska
YTOUHIOE inlocTpaTMBHMi npuwknag Ne 13 ao
MC®3 (IFRS) 16 WAAXOM BUKAIOHEHHR NPUKNEAY
ypaxyBaHHA BifWKOAYBAHHA, OTPUMAHOro
opeHpapem  Bi4 OPeHAOAABUA B AKOLTI
KOMNEHCaUii 338 NOHeceHi  BMTPaTW Ha
noninweHHA 06'exTa operHan.

BiacyTHA,
OCKINbKA
CTOCYETBLCA
nuwe
npuknany

LWopiuni
NonpaBKky B
MC®3
(2018-
2020y
MC®d3 (1AS)
41

«Cinbcbke

focnoaapcr
BO»

L

MonpaBka CTOCYETLCA edekTy ONOAATKYBAHHA
NpY BW3HAUEHHI CNPaBeAAVBOI papTocti. B
A@HMIA Uac BIANOBIAHO AO NyHKTy 22 IAS 41 npu
gM3HAYeHHI CNpaBeAAMBOT BapToCTi  WAAXOM
AWMCKOHTYBAHHA POWOBHX MOTOKIB KOMRaHii
BHKAKUAIOTL i3 PO3PAxyHKy TPOWOBI NOTOKK 3
ONOABTKYBaHHA. [ONpaBKa BWUKAIOUAE BUMOTY
IAS 41:22, AKa BKa3dye, WO TPOLLIOBKMX NOTOKH,
NOB'A3AHI 3 ONOAATKYBaAHHAM, HE BKAKOHAKOTLCA
AC  pO3paxyHwiB  CNpaBepAvBoi  BAPTOCTi
BIOACTIUHMX AKTMBIB. Monpaska NPUBOAHTE IAS
41 a0 signogiaHocTi IFRS 13.

01.02.2022

[ossonedo

d



3 1 ciyHa 2022 poky BUMOTY NPG BUKAIDHYEHHA
NOAATKOBMX  NOTOKIB  KOWTIB  npw OuiHL
cnpaBepauBoi  BapTtocTi AyHkty 22 1AS 41
CKACOBAHO.

MCBC 1
«[lopaHHA
piHAHCOBOI
3BITHOCTi»

Monpaskk Po3'ACHIoTE KpuTepin y MCBO 1 asna
Kaacuikatiii 3060B'A3aHHA AK AOBTOCTPOKOBOIO!
BuMora aAC cyb'ekta rocnoAaploBaHHA Martk
NpaBo BiAKAACTM NoraweHHa  20608'A3aHHA
npuHaiMHi Ha 12 MicAuie MiCAR  3BITHOMO
nepioay. CyTHiCTL NONPaBok:

. Monpasku PO3'ACHIOITE KPHTEPIA Y
MCBO 1 anR kaacudikauii 3060B'A3AHHA AK
ACBroCTpOKOBOro:  BAMoOra Ao cyf'ekta
fOCTIOAGPIOBAHHA  MaTH  NpPaBO  BIAKAGCTU
noraweHHA 30608'A3AHHA NpUHaWMHI Ha 12
MICAUIB NiCAA 3BITHOMO Nepioay.

CyTHIiCTb NONpaBox:

. YTOUHEHO, Lo 3060B'A38HHA
KAGCMDIKYETECA AK  AOBTOCTPOKOBE, AKWO Y
opranisauii € Npaso BIACTPOYMTH BPEFYAIOBAHHA
30608'A38HHA WOHalMeHWe Ha 12 micAwB, a
ApaBo KOMMAHIT Ha BIACTPOMKY pOo3paxyHkie Mae
iCHYBATH Ha KiHeub 3BITHOrO nepioay;

. KracHBikalln  33AEKMTb  TIAbKM  BIH
HAABHOCTI TBKOMO NpaBa | HE 3aAeXWTL BIA
iMOBIpHOCTI  TOTO, 4K MASHYE KOMNAHIA
CKOPHCTATHCA UMM NPABOM - HA KAGCHbIKAUILO He
BNAMBAIOTE HBMIPH UK OUiKYBAHHA KepiBHWUTBA
WA TOFO, Y4 KOMNAHIA Peaaisye CBOE NpaBo
Ha BIACTPOUKY PO3paxyHKiB;

. PO3’ACHEHHS BRAMBY ¥YMOB
KPEAWTYBAHHA HA KAZCHGIKALIID - AKLLO NPaBo
BIACTPOUMTH  BperyaloBakHAa  3060B'A3aHHA
3aAEXMTb Bij BUKOHAHHA OpraHisauicld NesHux
YMOB, TO AGHE NPABO ICHYE HA AATY 3aKIHUEHHRA
3BITHOrO MepioAy TiAbKM B TOMY BHNAAKY, AKLLO
opraHiaauin  BMKOHaAa Ui ymoBW Ha AdTy
3akiHYeHHs 3BiTHOro nepioay. OpraHizauis
MOBHHHA BUKOHATH Ui YMOBH HA AGTY 38KIHYEHHA
3BiTHOrO nepioay, HaBiTb AKWE nepesipka ix
BUKOHAHHA 3AIRCHIDETECA KDEAMTOROM Ni3HIWe; i
. «YDEIYMOBAHHA  BU3HAYAETBCA  AK
noraweHHa 3060B'A3aHbL MPOLLOBUMK KOLUTAMMK,
iHWKMMKM PECYPCAMM, LUO NPEACTaBARIOTL CoBoto
eKOHOMIUHI BUroaH, a60 BABCHHMH AOABOBWMU
IHCTPYMEHTAMM, SIKi KABCUBIKYIOTLCA AIK KaNiTan.

01.01.2023

fo3soneHo

MCBO 1
«ogaHHA
dinancosol
3BITHOCTIN,
MpakTHyHi
peromeHaa
uii {IFRS PS}
2
«POpmyBaH
HA CYAMEeHb
npo
CYTTEBICTL?

MonpaBky BRAKYAKDTE!

3amiHa BMMOT AC KOMNaHil pO3KpWBaTW CBOI
OCHOBHI MoAOmeHHA» 0ONIKOBOI  NOAITMKK
(significant  accounting  policies)  BuMOraIo
PO3KPUBATA  KCYTTEBI NONOHEHHAY obnikoBoi
noAiTukK (material accounting policies); i
AopaeaHHAa KepiBHAYUTEA NpPO TE, AK KOMN3HIAM
CAif, 3aCTOCOBYBATW KOHUENUX0 CYTTEBOCTI NpM
APUAHATTI PieHb WOAC POIKPUTTA oBAIKOBOI
NONITHUKA,

Indopmauia npo 0BAIKOBY NOAITUKY € CYTTEBOIO,
AKWO, PO3rAAAAcMM  pazom 3 IHWOK
iHhOpPMaLIE,  BKAKOMEHOW  AC diHaHcoBo!
3BITHOCTI, BOHa 33 obrpyHTOoBaHMMK
OYiKYBAHHAMM MOFAA B BNAKHYTW HA PILUEHHA, AKi
OCHOBHI  KOpUCTyBadi  GIHAHCOBOT  3BITHOCTI
3araNbHOTO NPU3HAYEHHA pobBaATe Ha OCHOBI Uiel
3BITHOCTI.

Xoua onepauia, iHwa noaja abo ymosa, 3 AKOO
noe'ssaHa iHpopmauia npo oBAiKOBY NOANITURY,
mowe Byrn cyresole {cama no cobi), ue He
060B'A3KOBO 03HAYAE, o signoeigHa
iHpopmauia Npo obMKoBy NONITURY € CYTTEBOIO
oA GiHaHCoBOI 3BITHOCTI.

01.01.2023

Ho3s0neHo
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Po3rpuTTa HecyTTesoil iHGopmauii npo obnikosy
NOAITWRY MOKe ByTW NPUAHATHWMM, XOM | He
BUMAraETLCA.

MCBC 8
«06nikosi
noAITUKY,
IMiHA B
0BAIKOBKX
ouiHKax T2
NOMWUNKH®

Ao noaBu uMX NONPABOK, MC®3 {I1AS) 8 exnouas
Bu3HavYeHHA 0ONIKOBOT MOAITMKKA Ta BM3HAYEHHA
3MiHK y Byxrantepcokux OuiHkax . MoOeaHaHHA
BW3HAYEHHA 0AHOTO NOHATTA (0BAikoBa NoaiTMKa)
3 HWWMM  BM3HAYEHHAM 3MIH  (3miHa ¥
ByXrantepcbKMX OUHKAX) NPUXOBYE PIBHUUIO MixK
oboma NoHATTAMM.

o6 3pobuTv LI BigMiHHICTL Binbw AcHoio, Pana
3 MC®3 BUpPiWKMNA 33MIHWUTM BUIHAHEHHA 3MIHN ¥
ByXranTepCernx OLiHKaX BU3HAYEHHAM
ByxranTepcbkyX QUiIHOK.

NONPAaBKM 33MIHIOIOTE  BU3HAYEHHA 3MIH Y
ByxranTepCeKux OUIHKaX BHM3HAYEHHAM
ByxranTepebrUX OuiHOK. 3rigHo 3 HOBWUM
gM3aHaveHHAm, GyxranTepcoki OUHKM - ue
«rpoWwoBi Cymu y QiHaHCOBINA 3BITHOCTI, OUiHKa
AKMX MOG'A3aH3 3 HeBW3HaueHicTIo» {monetary
amounts in financial statements that are subject
to measurement uncertainty).

KomnaHis 3aidcHioe ByxranTepcbky OUIHKY 38417
NOCATHEHHA MEeTW, NOCTABNEHOI B obnikoeoi
NOAITALL. BUKOHAHHA ByxranTepcorux OUIHOK

BKAKMAE BUKOPHUCTAHMA CYVHEHb UM NPUNYLIEHD |

3 ypaxyBaHHAM OCTAHHBOI AOCTYNHOI HagiAHoT
iHdpopmauii.

EQexTH 3miHn  BUXIBHUX  AaHWUX abo meToay
OUHKH, BUKOPUCTAHMUX ana BUKOHAHHA
ByxranTepcbKOl  OUjHKM, € 3MIHaMu B
ByxranTepCokux OUJHKAX, AKUWO BOHM He €
pe3ynLTaToM BUMpPaBNEHHA NoMUAOK
nonepegHsLoro nepioay.

1 01.01.2023

bozsoneHo

MCBO 12
ull30aTKW
Ha
ngubyToKs

—

Onepauin, Aka He € 06'eaHannam GisHecis, moxe
NP13BECTH A0 NOYATKOBOMD BU3HAHHA AKTUBY Ta
3060B'A3aHHA T8 Ha MOMEHT i 34iACHEHHR He
BNAMBATH HI HA ByxranTepcbkuin NPUBYTOR, Hi Ha
onogaTkosygaHuii npubyTok. Hanpuknag, Ha
JaTy nOvaTKky OpeHAM OPEHAAp, AK MPasuno,
au3Hae 30608'A3aHHA 3 OpeHAW Ta BKIOYAE TY
camy CyMy Y NOYaTROBY BAPTICTb aKTUBY Y dopmi
npaea KOPUCTYBaHHA. 3aNEMHO BIA 33CTOCOBHOTO
NOAATKOBOTO 33HOHOAABCTBA MPU NEPBICHOMY
BW3HAHHI aKTWBY Ta 30608'A3aHHA WOAD Taroi
onepauii  MOMYTb  BMHWKHYTH  PIBHOBEAMKI
ONCAATKOBYBaHI Ta TUMYACOBI pisHnLi, Wo
B8iAHIM3OTBCA. 3BiNBHEHHA, nepeabavenre
nyHKkTamu 15 i 24, HE 3aCTOCOBYETLCA AO TaKWX
TUMUACOBKX PIHULb, | TOMY OpraHi3auin BU3HaE
BigknaaeHe NopaTeose 3060B'A3aHHA Ta aKTB,
WO BUHUKAND.

Komnaxia, wo 3acTocosye Nonpasxy snepwe, mac
Ha AaTy no4aTky C€amoro  paHHeoro 3
NPeACTABAEHIX NOPIBHAABHWX NEPIOAIB:

{a) BM3HaTH BiACTPOUEHMI NOAATKOBKUA AKTHB —
TiEW MIpOID, 8 AKIA € HMOBIPHMM HBABHICTb Y
MalByTHEOMY — ONOAATKOBYBAHGro  NPWBYTHY,
NPOTH AKOO MOMHA 3apaxyeatn Wio Big'€MHY
TUMUACOBY PISHULIO,

BigKNaAEHE NOAATHOBE 30008'A3aHHA WOAD BCix
TUMYACOBMX Di3HWUB, WG BiAHIMAWOTLCA T3
ONOAATKOBYIOTECA, NOB'A3AHUX:

{1) 3 aktweamu y dopmi Npaga KOPWCTYBAHHA Ta
30606'A3aHHAMM 3 OPEHAM, |

{i) 3 eusnammmn 3060B'A3AHHAMW  WOAO
BuBegeHHA 06'eKTiB 3 excnayarauji, BigHOBNEHHA
HaBKONMWHLOMO CepenoBvua Ta HANOTIYHKMM

01.01.2023
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30608'AZaHHAMM Ta i3 CyMamu unx 30606'a3aHL,
BRAICUEHMX A0 NEPBICHET BAPTOCTI BigNOBIAHOD
aKTUBY;

{b) Bu3HaTM cymapHuii edekT NepBUHHOID
33CTOCYBAHHA LUMX MONP3BOK SK KOPUIyBaHHA
BCTYNHOTO CanbAO HEepo3NOAINeHOro NpUBYTRY
{abo iHworo KomraHeHTa BAACHOTO Kanitany,
3aNeMHO Bif cUTyaLi) Ha 3a3HaveHy aaTy.

MC®3 17
Ctpaxosi
KOHTPAKTH

«BUKIOYEHHA AeAKVX BUAIB AOrOBOPIB 3i c¢épu
sacTocyBaHHA MC®3 17
sCnpouweHe nopaanHA akTueie | 30608'A3aHY,

NOB'A3aHMX 3 AOrOBOPamW CTPAXyBAaHHA B 3BITI |

npo diHaHCoBMA CTaH

*Bnave 0BNiKOBMX OUIHOK, 3pobneHux B
nonepeaHix NPoOMiKHUX GIHAHCOBUX 3BITHOCTAX
eBM3HaHHA | po3noain AKBIWLIMHAX TPOWOBUX
NOTOKIB

e3miHa Yy  BM3HAHHI  BIAWKOAYBAHHA 33
0OroBOpaMu  MEpPecTpaxyBaHHA B 38T npo
npuByTKK | 36KMTKK

«Posnogin mapki 33 nepeabauedi gOrOBOPOM
CTpaxygaHHA IHBECTUUIIHI nocayrv (CSM)
sMOMKAMBICTE 3HWMEHHA (GiHAHCOBOTO PU3MKY
AR JOTOBOpIB BXIAHOTC NEepecTpaxyBaHuA |
HENOXiAHWX IHAHCOBUX IHCTPYMEHTIB
sMNepeHeceHHA A4aTk BcTyny 8 cuny MC®3 17, a
TAKOW NPOACBIKEHHA nNepioay 3BiNbHEHHS Bif
3acTocyBaHHA MC®3 (IFRS) 9 ana crpaxoewx
komnanin Ao 1 cidHa 2023 poky

*CNPOoLWEHniA obnik 30608'A3aKb no
pperyniosantio  36MTKIB 33 AOrosopamu, AKi
BUHMKAK 00 AATW nepexoay Ha MC®3 17
oflocnabneHHAa © 3acTOCYBaHHI TexHik AnaA
3HWMKEHHA $iHAHCOBOTO PU3NKY

s MOMAUBICTD BHW3HAUGHHA iHBEeCTMLINHOrO
LOTOBOPY 3 YMOBAaMMW AMCKPEUiMHOMO yuacri 8
MOMEHT Nepexoay Ha HoBWN CTaHZApT, HiK B
MOMEHT BUHWKHEHHA A0r0BOPY

01.01.2023 | Jo3eoneHo

“MC®3
(IFRS) 10
"KoHconigo
BaHa
tdiHaHcoBa
3BITHICTL" TA
. MCBQ {IAS)
28
"InBecTUYj
B
acouiioBani
Ta CNiNbHI
nianpuemcT
Ba”
«Mpogam
abo BHecoK
AKTUBIB ¥
YrOAaX mixK
iHBeCTOPOM
Ta horo
acouiroeaH
oK
OpraHisauje
10 Yn
CRiNbHWM
nianpyemcr
Bom»

Nonpaexku ao MC®3 (IFRS) 10 Ta MCBO (IAS) 28
3aCTOCOBYIOTbCA A0 BMNaaKis npogamy abo
BHECKY aKTUBIB M IHBELTOPOM Ta

| fioro acouiiosaHO0 OpraHizaui€l Y CiNbHAM

NiARPUEMCTBOM. 3oKpema, NONPABKK
pO3'ACHIONTE, WO npubyTkn abo 36uTkn sia
BTPaTW KOHTPOAKD H3Z, AQUIPHBOLO OpraHisauiet,
AKa He € OizHecom, B yrogi 3 acouinoBaHowo
opranizauielo abo crninbHUM NIANPUEMCTBOM, AKI
BPEXOBYIOTLCA METOAOM  yHacTl B  kanitani,
BUIHAKOTECA ¥ cKAagi npubyTkie abo 36BuTkis
MaTEPUHCBHOT KOMNaHii uwe y uacTyi iHwmx

HENoB'A3aHKMX iHBECTOpiB y Uil acouiMoBaHid |

opraHizauii 44 CNiABHOMY  NIANPWEMCTBI.
AHaNorMHO, NPUBYTKK UM 36MTKKM Bia, NEPEOLIIHKK
AD cnpaeegamsol BapTOCTi pewTW 4acTku 8
KOAULWHIN AOYIPHIKA opradisau) (Aka
KNACMDIKYETLCA AK (HBECTMUIA B acouiiosaHy
opraHisauilo abo cninbHe NiANPMEMCTBO i
BPaXOBYETLCA METOA0M  yWacTi B Kanitani)
BU3HAIOTHCA KONUWHBO KD MaTEPUHCBKOW
KOMMNAHIED TiAbKM B HacTLWi  He3B'A3aHMx
iHBECTOpIE ¥ HOBY acouiiioBaHy opraHizaujio abo
cniAbHe NigNPUEMCTBO.

Oata Ao3sonenc
HabyTTA

YUHHOCTI

mae DyTu

BM3HAYEHS

Pagoto

MCD3




*B Uil rpadi 3a3HaYacTLCA 3aCTOCOBAHI YK HE 38CTOCOBAHI NONPaBKHK ¥ GIHAHCOBIW agiTHoCTI 38 2021 pik.
#**B (il rpadi 393HAUAETLCA BNAWE NONPABOK (AKILO X 33CTOCOBAH0) Ta ASETECH NOCHARHHA HA NPUMITKY, AE UEH BNAKHB PO3KPUTC, abo
323HAYAETLCA, WO NPABKA HE MAAW BNAWBY
3 1 ciyHA HaBys YMHHOCTI Haka3 MiHdiny Big 13.11.20 p. No 709, Akum 3aTeepKeHO nepernas TakcoHomi diHaHcoeoi 38iTHOCTI 33 MCO3
{pani — TakcoHOMIA), BUNYWEHOT POHAOM MiXHBPOAHWX CTaHAAPTIe GiHaHCOBOI 3BITHOCTI (M. SlOHAOH, Benunka BpuTaHia). PiHIBITHICTE HA
ocHoBl TAKCOHOMIT CKNAAAETLEA TA NOAAETECA B EAUHOMY EACHTPOHHOMY opmaTi i3 33CTOCYBAHHAM PO3WHMMOBAHOT MOBM AiN0BOT 3BITHOCTI
(XBRL). ¥TpaTHB YNHHICTL HaKa3 Mindiny 8ia 25.10.19 p. N2 452 npo 3aTBepAMEHHA nepexnagy TaKCO-HOMII

[0 po3no4aThX iz 1 ciurn abo nisHiWe piuHUX 3BITHUX nepioais (3a indpopmauieio 3 odiuiinoro sebeality doHay MC®3) gaty HabpaHHA
YUHHOCTI MC®3 17 «CTpaxosi KOHTPaKTH® NepeHeceHo Ha 2023 pik {n. B1 gonatra B MCP3). ¥ 38°A3Ky i3 uum MindiH nosinomue:

s (Cl, akui 3acrocoeye MC®2 17 paHiwe, NOBMHEH PO3KPUBATM ueid darT. Tum Cr, axi 3acrocosyioTe MC®3 9 «dinaHCOBI
iHCTpymeHTH» Ta MC®3 15 «[oxia Bia AOrOBOPIB 3 KNIEHTAMMUY», A03B0EHO 33CTOCOBYBATH MC®3 17 paniwe sig odiuinHoi gaTh
HabpaHHA YMHHOCTI LM CTAHAAPTOM;

e  MC®3 17 3amiHioe Ta cracoeye MCD3 4 «CTPaxosi KOHTPaKTM» y peaakuil eig 2016 poky (AvcT Mindiny Big 01.12.20 p. Ne 41030-
01-2/36808).

Humue HaBeAeHa iHGOPMaLin 33 CTaHAAPTaMM, AKI TOBAPHCTEO 3ACTOCYBANO ¥ 3BiTHOMY nepioai:

. Monpasky A0 KOHUENTYaNbHUX 3acaf $iHaHCOBOI 3giTHocTi {onyBnikosaHi 29 BepeaHn 2018 poky i HabnpaTe YHHHOCTI AAA PIUHKX
nepiogis, WO NOYMHAKTLCR 1 CiMHA 2020 poky abo nicaa wiei gatn). KoHUgnTyanbhi 3acagu GiHAHCOBOT 3BITHOCTI B HOBIA PEfAKLT MICTATE
HOBY [N3BY NpO OUIHKY, pexomengauii Wwoao 8inobpameHHA B 3BITHOCTI GiHAHCOBUX pesynsTaTie, BAOCHOHANEHI BWM3HAYEHHA Ta
peKkomMeHa3uii {30Kpema, BU3HaAYEHHA 30608'A3aHb) | NOACHEHHA 3 BAAMBHX NUTaHL, TAKMX AK POIb YNPABNIHHA, 06a4HOCTi | HEBM3HAYEHOCTI
OWHKK B NIAroToBW diHaHCOBOT 3BITHOCTI.

. Bu3HaueHHA BizHecy - Nonpaeku g0 MC®3 (IFRS) 3 (emnyweni 22 mosTHA 2018 poky i AllOTH CTOCOBHO npuabaHb 3 NOYATKY piMHOTO
3BITHOTO nepiogy, nounHaeTea 1 civna 2020 poky abo nican uiei path). [LaHi NonNpasky BHOCATL 3MiHM B BA3HaqeHHA Gisnecy. bisHec
CKNAAAETHEA 3 BXIAHMX AAHWX i ICTOTHUX NPOLECIB, AKI B CYKYNHOCTI GOpPMYIOTL 3AaTHICTE CTBOPIOBATY BiAAaYY. HOBE KePIBHULTBO BKAKHAE
CUCTEMY, WD AO3BONAE BUHAYMTH HARBHICTL BXIAHWX AIHKX Ta iCTOTHOrO NPOUECY, B TOMY YMCHi ANA HOMN3HIM, WO 3HAaXOOATECA HA PaHHiX
eTanax PO3BMTKY, AKI WE He OTPUManK Bigaady. ¥ pasi BigcyTHOCTI BiAaYi AR Tore, wob NiANpUEMCTBO BBAKANOCA BiaHecom, mae Gy
NpMCYTHA OpranizoBaHa poboya cuia. BU3HaYeHHA TepMiHY «BifAa4an 3BYIRYETbCA, WOD CKOHLEHTPYBATH yBary Ha TOBapK i nocayry, wWwWo
HAAAOTLCA KNIEHTAM, H3 CTBOPEHH| IHBECTMLIAHOMO AOXOAY T3 IHWKX AOXOAB, NPU LbOMY BUKAOMAICTLCA PE3YALTaTH B HOPMI 3HUKEHHA
BUTPAT i IHWHX EKOHOMIYHWX BUrig, Kpim TOTO, Tenep Sinblwe He NOTPIBHO OUIHIOBATH, YW 3AETHI YYACHUKM PUHKY 3aMIHIOBATH BiACYTHI
enemenTH abo iHTerpysatv npUAGaHY AJANLHICTE | akTHEKM. OPraHi3auia MOMKe 3aCTOCYBATH «TeCT Ha KOHUEHTpaujio». NpuabaHi akTusw He
ByayTh seaMaTCA Bi3HeCOM, AKWO NPAKTUYHO BCA CNpaBeanuEa BapTICTL NPUABAHUX BAAOBKMX AKTMBIB CKOHUEHTPOBAHA B O4HOMY aKTWBI
{ao rpyni aHanorivHWX aKkTWeie). Hapazi 3aCTOCYBAHHA CTAHAIPTY HE MAN0 BNAWBY Ha (iHAHCOBY 3BITHICTL ¥ NPOACE 3BITHOMO Nepiogy.

. Bu3HaueHHA cyTTEROCTI - Nonpaskn go MCH3 (1AS) 1§ MCD3 {1AS} 8 (Bunyweni 31 soBTHA 2018 poky i Ajl0TL AQ PIYHKX NEpPIOAIE,
WO NOYMHAKTLEA 1 ciuna 2020 pory abo nicaa ujel gati). Jari NoNpasKy yTOUHIOKTb BUIHAYEHHA CYTTEBOCTI | 3ACTOCYBAHHA LiBOrO NOHATTA
33 4ONOMOIOI0 BRAKMEHHA peKomMeHAaUIN WOoA0 BUIHAYEHHRA, AR paHiwe 6yAv NpeAcTasAeHi B iHWKx craHaapTax MC®3. Kpim Toro, Gynan
NOAINWEHi NOACHEHHA AC LBOTO BU3HAYEHHA. [TONPABKK TAKOHK 3afe3neqyoTb NOCAIAOBHICTE BUKOPUCTAHHA BU3HAYEHHA CYTTEBOCTI B YCiX
cTanaaprax MC®3. |HGOPMaUiA BBAKAETLCA CYTTEBOKD, AKLO B PO3YMHIN Mipi OMIKYETHCA, WO 1T NPONYCK, CROTBOPEHHA ab0 yTpyaHeHHs i
PO3YMIHHR MOME BNAMHYTH Ha PILEHHA, WO NPUAMAIOTLCA OCHOBHUMMW KOPWCTYBaYamu ¢$iHaHCOBOT 38ITHOCTI 3aranbHOMG NPU3HAYEHHA Ha
OCHOBI Takoi GiHaHCOBOT 3BITHOCTI, WO HAKAE 3BITYEME NIANPUEMCTEO. Hapa3i 3acTocyBaHHA CTaHAAPTY HE MAno BRAWBY Ha hiHaHCoBY
3BITHICTE Y NPOAOBHK 3BITHOMO NEpioAy.

. Pedopma OPIEHTOBHOT NPOUEHTHOT CTaBKW - [TONPaBkK A0 MC®3 9, MCBQ 39 ta MC®d3 7 (BnaaHi 26 BepecHA 2019 powy Ta 4joTb
Ha piuHi nepioau, wWo NeYMHATLEA 3 1 ciunA 2020 poky abo nicaa usoro). Nonpaskk GyaM iHiLiAOBaHi 33miHoIG 5a30BMX NPOUEHTHWX CTABOK,
Taknx ax LIBOR Ta iHwi nponoHoBaHi mixBaHkieceki cTabku ("IBORs"). Monpasky nepenbavaldTe TMMHAcoBe 3BIIbHEHHA Bif, 3aCTOCYBAHHA
KOHKPETHUX BUMOT 0BAIKY XeAMyBaHHA A0 BIAHOCHH X&AKYBAHHA, Ha AKI besnocepeaHbo BNAneae pepopma IBOR. Byxrantepceknit 0Baik
XE[)KYBAHHA rPOWOBKX NOTOKIB BignosigHo Ao MCP3 9 ta MCBO 39 eumarac, WoB MaiibyTHI XemKoBaHi rpowosi noTokm Byau "aywe
AMOBIpHWMKM". AKWO Ui rpowosi NOTOKW 3anexath gig, IBOR, noneriwenHn, nepeabaueHe nNONPaBRaMK, BUMAraE gig cyb'exTa
rocnoaaprBaHHA NPUNYCTHTH, WO NPOUEHTHA CTaBKa, Ha AKIA FPYHTYIOTECA XEAMKOBaHI FPOWOBI NOTOKW, HE 3MIHIOETLCA B pe3yAbTaTi
pedopmn. | MCBO 39, | MC®3 9 sumaraioTe NPOrHO308aHOT NEPCNEKTUBHOT OUHKK ANA 3aCTOCYBAHHA oBAniky xedKyBaHHA. ¥ TOM Yac, AK
OUiKYETLCA, WO NOTOKW FPOLIOBUX NOTOKIB 33 koediuieHTamm 3aminn IBOR 1a IBOR 8 uinomy ByayTs eKBIBAABHTHUMY, LIO MiHIMI3ye Byab-AKY
HeedeKTMBHICTL, L MOXe ByTu BiHe He TaK, Ockinkku aata pedopmu HaBAMKYETHCA. BiANoBIAHO A0 NONpaBox, Cy0'eKT rocnoAapioBaHHA
MOMKE BBAXMATH, WO pedopma NpoUeHTHUX CTaBox, Ha AKIMA PPYHTYIOTECA IPOLWOBT NOTOKK XEAMKOBAHOT CTATTI, IHCTRYMEHTY XeAMyBaHHA abo
PU3MKY xesKyBaHHA, He 3MIHIETECA pedopmoto IBOR. Pedopma IBOR Takow MOXe NPU3BECTM AO TOrO, WO XearKyBaHHA BMIOe 33 Mexi
Alanasony 80-125%, WO BUMAracTbCA PETPROCNEKTUBHUM TECTOM sipnoeigHo ac MCBO 39. BignosigHo 40 NONpaBoK, cyB'ext
roCNGAapBAHHA MOME NPUNYCTUTH, WO MCBO 39 Byno 3miHeno, wob 3aBe3neumnTy BUHATOK i3 TeCTy Ha e(GeKTUBHICTL ¥ PETPOCNEKTHEI,
T3KUM YMHOM, LIO XeQMYBAKHA HE NPUNAHAETLCA NPOTATOM nepiogy HEBM3HAYEHOCTI, noe’azaHol 3 1BOP, Avwe Tomy, wo edeKTMBHICTb
PETPOCNEKTUBHOCTI BMXOAWTE 33 MEXI UbOFC A4jana3soHy. OpHaK iHWi BUMOTK A0 06NIKY XeLMYBAHHA, BRAIOYAIOYN NEPCNEKTUEHY OLHKY, BCe
 NOBWHHI ByTY BUKOHAHI. ¥ ASAKKX XeAMKYBAHHAX X@QKOB3HA CTaTTA abo xempKoBaHWUi pU3NK € HE AOTOBIPHOIC CHAALOBOID PU3nKy IBOR.
flna Toro, wob 3acTocosyBaTW 06AIK XefmyBaHHA, | MCO3 9, | MCBO 35 Bumaraiots, Wob BUIHAYEHWH KOMNOHEHT pU3nky ByB OKpemo
ineHTUdiKoBaHKIA | HAAIAHO BUMipIOBaBCA. BiANoBIAHD AO NONPaBOK, KOMNOHEHT PU3UKY NOBUHEH 6YTH OKpemum iaeHTUdIKoBaHNM AKLLie
NPY NEPBUHHOMY NPU3HAYEHHI XeAMYBaHHA, 8 He Ha NOCTIMHIH OCHOBI, fLAA TOTO, WOB YHKOHTEKCTI MaKpo XeMyBaHHA, KoM CyB'eKT
TOCNOABPIOBAHHA HACTO CKUAEE BIAHOCUHM XEAKYBaHHA, NONRMUEHHA 33CTOCOBYETLCA Bif, TOTO, KONM XeAMOBAHWIA enemenT Bye cnovaTky
BMIHAYEHWI ¥ MEMAX UMX BILHOCUH XeQMYBaHHA. ByabAKa HeeeKTUBHICTL XegyBaHHA | HaaAN BifoBpaKaTUMETECA Y NPUBYTKY uW 36UTRY
BignosigHo A0 MCEO 39 Ta MC®3 9. MonpaBky, AKI BCTAHOBAOEEM TPM BANICTb JAKIHYEHHA NIABF, BKAKYAIOYW HEBU3HAYEHICTb, WO BUHWKAE
BHacninok pedopmu 6a30BOT NPOUEHTHOT CTABKK, BIKE HE icHye. MonpaBky BUMATALOTE Big, CyD'EKTIB rOCNOA3PIOBAHHA HAAABATH A0NATKOBY
iHpopmaLilo iHBECTOPAM NPO IXHI BIAHOCMHW XeAMYBAHHA, Ha AKi Be3nocepeaHL0 BNAMBAIOTL Lii HEBU3HAYEHOCTI, BRAKOYAKOUM HOMIHANBHY
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KINbKICTb THCTPYMEHTIB X@MKYBAaHHA, AC AKMX 3aCTOCOBYIOTLCA NiAbrM, ByAn-Aki CYTTEBI NPUNYWEHHA YU CYANKEHHH, NPUAHATI Npy
33CTOCYBaHHI MiNLT, Ta AKICHT PO3KPUTTA iHPOPMALi NPC Te, AK HA OpraHisayio enanBae pedopma IBOP Ta Kepye Nnpouecom nepexoay. Hapasi
33CTOCYBAHHA CTAaHAAPTY HE Mano BNAWBY Ha diHaHcoBy 3BITHICTL ¥ NPOADEBHK 3BITHOMO NEPIOAY.

. Hoei 66iK0BI NoNOKeHHa MCD3 (IFRS) 17 «[0roBopw cTpaxysaHHa» (Bunywenmin 18 TpaeHa 2017 poky i HaBysae unHHOCT ANA
pisHMX Nepiogis, wo nounHaoTeca 1 ciuHA 2021 poky abo nicna uiel patm). MC®3 (IFRS) 17 3amiHioe MC®3 (IFRS) 4, aruii go3sosAe
KOMMNAHIAM 33CTOCOBYBATH ICHYIOMY NPAKTHRY obniky AOrOBOPIB CTPaXyBaHHKA, B pe3ynbTaTi 4Oro, iHBECTOpam Byno ckNaAHO NopieHIoBaTH i
3icTaBNaT™M GiHAHCOBI Pe3ynbTatT B IHWWX BIAHOCWMHAX aHAAOITYHWX CTPAXOBANX komnaHii. MCD3 (IFRS) 17 € eaMHUM, 33CHOBAHMM Ha
npMHUMAEX, CTaHAapTom o6Aiky Beix BuAiB [Or0OBOPIB CTPaXyBaHHA, BRAKOYAGUN AOTOBOPW NEPECTPaxyBaHHA, HAaRBHI y CTPAXoBKKE. 3rigHo 3
yuM CTAHAAPTOM, BU3HAHHA | OLIHKa rpyn AOroBOPIB CTpaxyBaHHA NOBUHHA NPOBOAMTUCA Na (i) NpuBeAeHOT BapTOCT MaRBYTHIX rpoLIOBNX
noTOKiB (FPOLIOBI NOTOKW NO BMKOHAHHIO AOTOBORIB), LWO CKOPUIOBAHA 3 YPaxyBaHHAM PUIMKY, B AKiA BPax0BaHa BCA HAABHa iHpopmauia
NPG rPOWOBI NOTOKKM NO BUKOHIHHIO AOFOBOPIE, BiANOBIAHC A0 CNOCTEPEKYBaHIN pyHKOBIH iHGOpMaUi, 10 AKOT AOAAETLCA (AKWO BapTiCTL €
30608'a3aHHAM) 60 Bif AKOT BIAHIMAETLCA (AKILO BAPTICTL € akTBoMm) (i) cyma HepoanoaineHoro npubyTKy No rpyni goroeopie (cepsicHa
mapa 3a Aorosopamu). CTpaxoBuKM 6yayTh BigobpamaTti NpuBYTOK BiA rpYNK AOrOBORIB CTPAXYBAaHHA 33 NEpPIog, NPOTATOM AKOTO BOHK
HaAal0TL CTPAXOBE NOKPWTTR, | B Mipy 3BINBHEHHA Bif PU3MRY. Axwo rpyna pgoroeopis € abo cTae 36KTKOBOIO, CpraHizauia Gyae sinpasy x
sinoBpamaTh 36uTOK. [JaHunit cTaRAaPT He MAE BNAWBY HA §iHAHCOBY 3BITHICTE KomnaHii,

gumorn MCD3 17 He NOWMPIIOTECA Ha TOBAPUCTBO, Y 36'A3KY 3 TUM, WO TOBAPUCTBO He 3AIACHIOE CTPaX0BY IANBbHICTD.

. Nonpaskn ao MCD3 {IFRS) 10 Ta MC®3 (1AS) 28 - «Tlpoaan abo BHECOK 3KTHBIB B YrO4aX Mix IHBECTOPOM i Moro acouidosaHoi
opraHizauiers abo CNiALHAM NIGNPUEMCTEOM? {evnyweni 11 sepecds 2014 poky i HabWpaloTe YMHHOCTI Ans piuHMX nepioais, wWo
NOMMHAKOTLCA Ha AaTy, Aka Byae Bu3Havena Pagoio 3 MC®3, abo nicaa uiei aatu). [lani Nonpasku yeysawTs HEBIANOBIAHICTE MiXK BUMOrammu
MC®3 (IFRS) 10 | MC®3 (1AS) 28, wo cTOCYIOThCA NpoAaxKy a60 BHECKY aKTusie & acouinoBaHy opraHisauio abo cninbHe NigNPUEMCTEO
iHBecTopom. OCHOBHUI HACAIA0K 33CTOCYBAHHA MONPABOK AOAATAE B TOMY, WO npubyTok 360 36GUTOK BU3HAIOTECA B NOBHOMY 0BCA3I B TOMY
BUNAAKY, AKWO YrOAS CTOCYETbeA Gisvecy. AIKWO akTMBW He € BisHecom, HaBiTe AKILO UWMMK AKTUBaMK BOAOAIE AOUIPHA Opraxisauia,
BM3HAETLCA TINBKM YACTUHA NPUBYTKY aBo 36uTKy. B AauMil yac KOMNaHIA OUIHIOE, AKKI BNAKB NONPABKM ByayTh MatH Ha il giHaHcoBY
3BITHICTL.

L . Monpasky, Wo BUMAraloTh Big cyb'ekTiB rocnoaapiosaia Kaacudikauio 30608'A33Hb AK NOTOUHWX YK HE NOTOYHWX - [IoNPaBkK Ao
MCEO 1 {BngaHi 23 ciuna 2020 poky Ta AiloTb H2 PiYHI nepiogw, Wo NOYMHAKTLEA 3 1 ciunA 2022 pory abo nicas yboro). Li By3bKi nonpaekw
WOAO PO3'ACHEHHSA NOACHIOIOTL, WO 30608'AzaHHA KAACMGIKYIOTECA AK NOTOYHI, TaK i HENOTOUHI, 3aNEKHO Bif, NPaB, WO ICHYIOTL H3 KiHEub
3BITHOrO nepiogy. 3060B'A3aHHA HE € NOTOMHUMM, AKWO CyB'eKT roCnogaploBaHHA mae OCHOBHE NPasc Ha KiHELb 3BITHOrO nepiogy
BIACTPOUMTI PO3PAXYHKW NpPUHAAMHI HA ABAHAAUATE micauje. L BY3bKi NONPABKU WOA0 PO3'ACHEHHA NOACHIOWTL, WO BKasieku Bxe He
BUMAratoTb TaKoro npasa Gyt 6e3ymoBHUMKM, O4iKyBAHHA KEPIBHWLTBA, YU 3roA0M BOHU ByayTh BUKOPWCTOBYSATH NPABO HA BIACTPOUKY
NOraweHHs, HE BNAMBAIOTb Ha Katwdikauio 30608'A3aHb. MPaBo Ha BIACTPOMKY ICHYE MWE B TOMY BUNAAKY, AKLO cyb'eKT rocnopaproBaHHA
LOTPUMYETLCA ByAb-AKWX BiANOBIAHMX YMOB CTAHOM Ha KiHELb 3BITHOMD nepiogy. 30608'A3aHHA KNACUIKYETRCA AK NOTOYHE, AKWO YMOBA
fOpyweHa Ha Aaty 38iTyBaHHA abo N0 Hei, HaBiTL AKLLO BiO KpeauTopa Gyno OTpUMaHo Bigmosy Big, Uiel yMOBM NICNA 3aKIHYEHHA 3BITHOMO
nepiogy. | HABNaKK, NO3MKA KAACNGIKYETECA AK HENOTOUHA, AKILO ACFOBIP NO3WKM NOPYWEHO A1LLIEe nican 3eiTHOT gaTw, Kpim TOro, nonpaskun
BRAIOMAIOTL YTOMHEHHA BMMOT WOAO Knacudikauii Gopry, AKe KOMNAHIA MOME NOracuT, NEpPeTBOPUBLIN Moro y BAacHwit Kanitan.
Po2paxyHOK" BM3HAUYAETHCA AK NOraweHHA 3060B'A33HHA rPOWOBMMU KOWTAaMM, THWKMMK pecypcamh, WO NPEACTABAAIOTL EKOHOMIHHY
BUroay, abo BNACHMMM IHCTPYMEHTAMM BAACHOTO Kanitany. ICHYE BUHATOK ANA KOHBEPTOBAHWX {HCTPYMEHTIB, AKI MOXYTL ByT KOHBEPTOBaHI
y BAACHWI KaniTan, ane AnWe ANA TMX IHCTPYMEHTIB, Ae BapiaHT koHBepTauji KNACKUBIKYETLCA AK IHCTPYMEHT BAACHOTO KaNiTany AK OKpemM1i
KOMMOHEHT CKABAHOTO dHAHCOBOND IHCTPYMEHTY. B AaHui yac KOMMaHIA OUIHIOE, AKMIA BRAWB NONPaBKu 6yayTb MaTh Ha il fiHaHCOBY

TosapucTeo y diHaHcosii 38iTHOCTI 3a 12 micAuie 2021 pory He 3acTocyBana KOCTPOKOBO onybaikosani MC®3, nonpasky 40 HUX Ta
HTeprpeTauil.

CraHgaptv MC®3, aki RpWiAHATI, ane we He Habynu YWHHOCTI TOBAaPUCTBO He 3aCTOCOBYE ROCTPOKOBO. HacniaKKn 3acTOCYBaHHA B
MaitByTHLOMY HOBMX CTaHAAPTIE Ta 3MiH A0 CTAHAAPTIE 3AAeKATMMYTL B aKkTMBis | 30608'a3aHb, WO MaTume TOOBAPUCTBO Ha AaTy iX
33CTOCYBAHHA, TOMY BU3HAUMTW X MaiBYTHIA BNAMB B KiNbKICHOMY BUpa3si Ha AaHWN Y3t HeMOKAMBO. KepieHnuTso TOBapUCTBaA OLIHIOE
b MOWAMBUIA BNAMB Bif 33CTOCYBAHHA HOBMX [OHOBAEMWX) CTaHAApTIB, TAYMaueHb i He BUKAIOMAE iX BNIME Ha 0BNiKOBY NOANiITHRY B

ManbyTHEOMY, Ha HeoBxigHICTE Nnepernagay NpoUeayp, Wo BUKOPUCTOBYIOTLCA ANA BM3HAUEHHA CNpaBeaAMBOT BAPTOCTI T3 Ha KAacubikaujo
i ouiHKY diHaHCOBMX aKTUBIB Ta 30608'A3aHb.

DyHKuioHanbHa BAAKOTA Ta BANIOTA 38ITHOCTI
DyHKUiOHaABHOI BantoTolo TOBAPMCTBEA Ta BANIOTOK 3BITHOCTI € HAUIOHA/LHA BANIOTA YKPaIHE — TPUBHA.

DiHaHCOBa 3BITHICTL HaAAHa ¥ THCAYAX YKPAIHCHKHX FPUBEHD,

Npunywennna npo GesnepepeHicTe girnbHOCTI

flana ¢iHaHcosa 3BiTHICTL TOBApMCTEBA NIATOTOBNEH3 HA OCHOBI NPUIYWEHHA, WO TOBAPWCTEO Byne npoacBHyBaTM CBOK MANLHICTD
HeoBmemeHo foBro B MaiiByTHEOMY. Lie npunyweHha nepenBavae peanizauilo akTUBIB | BAKOHAHHA 30608'A3aHb ¥ X041 3BU4aHHOT AianbHOCTI
Toeapucrea. YNpaeniHCbkWi NepeoHan He MaE Hamipie nikeiaysaty ToBapuCTBO YW APUAMHUTH AISNBHICTb. CTanom Ha 31 rpyaHa 2021 p.
YNpasniHcbromy NepcoHany He BiA0OMO NPO CYTTERI HEBU3HAYEHOCTI, NOB'A3AHI 3 NOAIAMM YW YMOBAMW.

. OaHMM i3 RAIOYOBMX MUTAHB € 3ACTOCOBHICTb NPHMNYLLEHHA NPo 6e3nepepsHicTe AliRnLHOCTI. BignosiaHo Ao nyHkTie 25, 26 MCBO 1 “MopaHHn
$iHancosoj 3BITHOCTI” NiA, Yac CKN3AAHHA GiIHAHCOBOT 3BITHOCTI cyB'eKT rocnogapioBaHHA MaE QUIHIOBATM  3AATHICTb NPOACBRYBATH CBOIO

AlANLHICTS Ha GesnepepeHiit OCHOBI, TOBTO yNPaBAIHCEKMI NEPCOHAN BPAXOBYE BCIO HAABHY IHGOPMALI0 WOAD MalByTHLOrO - WOHaRMeHLe
NPOTArOM HacTynHWx 12 MICALB Bi4 4aTH  3BITHOCTI, ane He oBmeKyIoHUCh LM Nepiogom.

. BHacnigok nanaemii COVID-19, HapocTaHHA eckanaui KOHPAIKTY Ha Cxoaj, @KOHOMIMHI 06CTaBMHM rOCNCAAPIOBAHHA B YKPaiHi WBNAKO
MIHIOOTECA, ane Ui 3MiHKU He CNPUMUHUAW CYTTEBOTO  BNAWBY HA AiAasHicTE ToBapucTBo . KepigHMUTBO BUKOHYC CBOT BiANOBiani 0608'A3KM
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T3 OUiHIDC 34aTHICTL NPOAOBMYBATH 6esnepepeny  AlrabHicTh y 36'A3KY 3 TPUBAIOYOKW nNangemico COVID-19 . MpunywerHa
wono GeanepepeHOCTI AIRALHOCTI ABARECTLCA OAHYM 3 OCHOBONOAOKHUX NPUHLWNIB CKAALAHHA HIHAHCOBOT 3BITHOCTI . DiHaHCOBa 3BITHICTD
Tosapuctea 3a 12 micauje 2021 pory He BrAOYaE HOOHAX KOPUIYBaHb, AKI MOKYTE BHHUKHYTH 8 DE3yAbTaTI TAKOT HEBMAHAYEHOCTI. Mpo raui
Kopuryearha GyAe NOBIAOM/IBHE, AKIIO BOHH CTaNYTL BiAOMI Ta 3MONyTE ByTV auiHeHI.

15 GepesHa 2021 MimuHapogHe peiiTuHrobe arentcrao S&P Global Ratings nigTeepanno AOBroCTPOKOBI CyseperHi pPERTHHIW
Ykpainu B iHOsemHIY | HALIOHANGHIN BaNKTi 33 rM0BAABHOIO WKANCKD Ha pieHi "B", pefiTMHIM 33 HAUIOHAABHOK WKAN0IO Ha piBHi "uaA" i
KOPOTKOCTPOKOBI PEHTHHIW Ha piBHi "B", NPOrHO3 33 AOBrOCTROKOBKMM DELITUHIAM - CTaBiALHME.

KepiBHULTEC BNeBHeHe, WO BOHO BMMEAC BC HeoOxigni 3axoam ana 3abeanevenHa crabinsHol AiANLHOCTI Ta po3suTiy ToBapucTea,
Bpaxosyioum CKNagHy eKOHOMINHY CUTYaLiO, aHaAI3 KOHKYPEHTHOTD CepeAoBrIL3, BRAWE 30BHIWHIX Ta BHYTRILIHIX dakropie, nporHosu woao
POSBUTKY PUHKY iHBECTMWI B Yipaiki Ha 2021 pik, 06pana cTpaTeria AKicHOTO poseuTky ¥ 2021 pouj TOBapUCTEO CNPAMOBYEaNO CBOI
Ha NIATBAMKY AOBIOTPMBAAMK NAPTHEPCHEUX BIAHOCHH 3 HOHTPareHTamua, 3ae3neyeHHn EKOHOMHOTO Ta DALIOHANLHOIC BMKODWCTAHHA.
KowTie. O3HaKU HAABHOCTI ymoe abo Noaif, WO BUKAMKAIOTS CymMHiBM B 38aTHOCTE © ToBapwcTea NPOACBAYBATH  CBOI  AIRALHICTB
besnepepsxo, BigcyTHi.

fokazom npo BesnepepsHicTe AiRALHOCT € Te, WO TosapucTBo Gyfle NPOAOEHYBATH BECTH rocNOAapCERY AJANLHICTL B OCAMHOMY
MaUGYTHEOMY | 1,0 BOHO He MaE Hi Hamipy, Hi HeoBxigHocTi niksigyeaTuca afo CYTTEBO CHOPOTWTW MacwTtad QIAALHOCTI T3 AOCATHEHHA
WinbOBOro MoKasHWKa nNpWBYTKOBOCTI 3a 2021 pik .03HaKW HasBHOCTI ymMos abo noaiii, w0 eMKAMKaoTs CYMHIBM B 3AaTHOCTI ToBapKcTBa
NPOADSKYBATH CBOIO AiANbHICTL BesnepepaHo, BiacyTHI.

Piwenna npo zatsepamenna $pluancosol 3sitHocti

®iarcosa 3siTHICTE ToBapucTsa 3aTeepaeHa  keplsHUUTBOM 10 ciuva 2022 poky. BHacninox siﬁcwoaoi’arpeci'r‘Pocil‘icwomenepauﬁ
npotu Ykpaiin 7a esepeHHAM Ykasom [lpesugenta Ykpainu NoGa/2022 8ig 24.02.2022 poKky BOEHHOTO CTAHY, KepiBHWUTEOM 6yno
MEPErnAHYTO 3BITHICTL B YACTURI NPUMITOK NPO MOM/HUBHI BIAKB BIliCHKOBMX Noail Ha dinaxcosy 3sivHICTs 33 2021 pik. divancosa 3siTHICTL
6yna nepeaateepameHa kepisHMUTBOM B wacTWHI npumitok 10 Gepeswa 2022 poky. Hi yyacHMKM Toeapuctea, wi iHwi ocobu
HE MaKOTb Npaga BHOCWUTM 3MiHM A0 uiel $iHAHCOBOT 38iTHOCTI NicAA iT 3aTBEDOIKEHHA.

3sivHuii nepiog dinancosoi ssirnocti

3sitHuMm nepicaom, 33 Ak GopmyeTbea GiHancosa 3BiTHICTb, BB2MAETLCA 12 micauis 2021 poxy, TobTo nepiog 3 01 civna no 31 rpyaua .
2021 paowy.

Mevoau nogau indopmanii y dinancosmx 3sitax

3BiT NPo CyKynHUit A0XiA Nepeabavae nogaHHA BUTPAT, BU3HaHW ¥ npuByTry a6o 36uTHy, 3a Knacudikauien, OCHOBAHOIO Ha meToal "hyHruji
BuTpat" abo “cobisapTocTi peanizauii”, 3rigHo 3 AKum BuTpamM WiacdikyioTe BIANOBIAHO A0 ix GYHKUIN AK YacTHHM cobisaprocTi um,
Hanpuinag, eMTpar Ha abyr abo agminicTpaTeHy QisAbHICTb.

Ocobausocti sinobpamennn AeRKkux cTaTel y 3sitax;

1) Banawc (3BiT npo ditaHcoemi cTan):

- 3aGoproeaHocri nepeg, TOBAPUCTBOM IHCTUTYTAMHK CRIABHONO iHBecTyBankA (Hagani - IC1),wo srodesi y Banauci Ao cTaTi «Inwa
noTaua aebitopcbka 3aboprosanicTs» (Koa pagxa 1155), BinoBpamaoThen 3ropHyTO

2) 3sit npo dinancosi pesynsTatk (3siT Npo cyrynHui goxiak:

KYPCOBi piauLy BiaoBpananTeCn 3ropHyTo;

iHWi onepaujiiti goxoaw/erTpati Rifo6pakaIoTLCR pO3ropHYTO;

iHwi pinanCoBi AOXOAM BIIIOYEICTE HAPaXOBaHi BIACOTKM 33 ABMOIMTAMM, 32NMWKAMK HZ  NOTCUHOMY PaXyHKY, BIACOTKM 3a Goprosumn
UiHHUMAK Nanepamu, hiHaHCOBMIA pesyabTar 33 onepauiamu PENOD;

AOX0AW, BUTPATH BiA BONOAIHHA, BIAUYMEHHA UIHHMX nanepis eigobpaaioTbea poO3ropHYTO BiANOBIAHMX Y CTATTAX po3ainy diHAHCOBME
pesynbTar eig dinancosol ainabHOCTI «lHWi goxoau», <IHwi BUTpaTM».TpeacTaBAeHHA rpowWoBMX NOTOKIS Bia ONepauiiHol BianbHOCTI y 3siTi

NPO PyX rOOUIOBUXKOWTIB 3AIMCHIOETLCA |3 33CTOCYBAHHAM NPAMOTG METOAY, IriQHO 3 AKMM PO3KPUBAETLCAIHGOPMALA NP0 OCHOBHI KNacH

HaZXOAMEeHD MPOWOBKX KOWTIB YW BUNAAT rpowWwOBUX KOWTIB.IHPOPMALIA NPO OCHOBHI BUOM rPOWOBKX HagXQLXEeHb T8 MPOIIDBUX BMNAAT
dopmyeTben Ha nincTasi 06aikoBux 3anucia’ ToBapucTea.

3rigHo MC®3 Ta epaxosyioum Hﬂ{CJBO 1 3siT Npo cyKynHWiA AoxiA nepegBavac NoaaHHA BUTPAT, BUIHAHUX ¥ NPUBYTRY aB0 36uTky, 3a
riacnikauielo, OCHOBAHOIO Ha METOA! "dyHKLi BUTPAT 3MIAHO 3 AKUM BUTPATH KnacudikyloTb BIANOBIAHO A0 ix DYHKUIM AK YACTUHM BUTPAT
Ha 30yT 360 aAmMIHICTPATUBHY AiIANLHICTb.
MpeACTaBA_HHA (POWOBUX NOTOKIE Big ONEpauiiHgi AIRNLHOCTI Y 38iTi NPO pyX rpOLICBMX KOWTIB 3AJRCHIOETLCS i3 3JACTOCYBAHHAM npnmo_ro
MeTOAY, 3rOHO 3 AKMM DOKPUBAETLCA iHGOPMAWIA NPO OCHOBHI KABCKH HAAXOMKEHb TPOLICBWX KOWTIB Y BMOAaT TPOWOBKUYX KOLWTIE.
IHGOPMALIA NP0 OCHOBHI BUAW rPOIOBUX HAAXOAXKEHS Ta rPOWDBUX BUNAAT GOPMYETHCA Ha NiACTasi 0BAIKOBMX 3anucie ToeapWcTea.

KOHUENTyaabHoo 0CHOBOK GiHaHCOBOT 3BiTHOCTI TOBApUCTBa 3a pik, WO 3akiHumMamca 31 rpygHa 2021 powxy, € MixHapogHi cTaHaapTH
$inancosol ssitHocTi (Hagani- MCO3), armoualoun MikHapogHi crangapTy Gyxrantepcekoro 06aiky (Ha,aani-MCBO) Ta TaymaveHHs (Hagani-
KTM®3, IKT), Bugan’ Pagoio 3 MixHaposnux craHaapTie Byxranrepcerora o6aiky (PMCBO), B peaakuii uunHil Ha 01 ciuna 2021 PORY, Wo
odilifHO onpuAAHEHHI Ha BeB-CaiTi MiHicTepcTBa diHaHcie YKpainu.

focnoaapceeki Ta gitHancost onepaui BiaobpaxaiocTeca & 06AIKOBUX pericTpax B TOMY 3BITHOMY Nepicai, B AKOMy BOHW Byau 3niACHEH.

NigrotosagHa ToBapucTBOM @IHAHCOBA 3BITHICTE 4iTHO Ta 6e3 Gyap-aKknx 3acTepemeHs BIANOBIAEE BCIM BUMOramM uMHHMX MCD3 3
BpaxyBanHAM 3miH, suecenHnx PMCBO craHom Ha D1 civHa 2021 pory, ACTPUMAHHA Akux 336e3aneuye A0CTOBIPHE NOAAHHA iHbopmauji 8
¢inancosii 38iTHOCTI, a Came, AOPeYHTI, AOCTOBIPHOI, 3ICTABHOI Ta 3po3yminal iHdopmauj.

Moy GopmyBanHi GiHaHCOBO! 3BITHOCTI TOBAPUCTEO KEPYBANOCA TAKOK BUMOTAMI HALIOHANbHNX 3aKOHOAABYNX T3 HOPMATUBHUX ZKTIB woao
opfaHizauji | eaeHHA Byxrantepcokora 06Aiky Ta ckaagaHHa GiHaHCoBaT 3BITHOCTI B YKpalHi, AKi He nNpoTHpiNaTL Bumoaram MCP3.

YnpaBniHCLKWIA NepCoHan Hece BIANOBIAANLHICTb 38 CHAAQAHHA PiHAHCOBOT 3BITHOCTI 3riAHO 3 BMLE33IHAYLHOK KOHUENTYANLHOK OCHOBOD.
YNpasAiHCLKMIA NEPCOHAn TAaKoMH HECE BIANOBIAAALHICTE 33 Takult BHYTDILHIN KOHTPONL, AKWIA BIH BMaHauae notpibHum Ana Toro, uwob
3afie3neynuTH CRAAAAHHA GIHAHCOBOI 3BITHOCTI, LUO HE MICTUTE CYTTEBUX BUKDUBAEHS yHacnigox waxpaictea abo nomHAKK
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' 3aranbHi noncienHn Woao oGAIKOBUX NOAITMK
 Ocroea popmyeannn obnixoeux nosimux

Us diHancosa 38iTHICTL NiaroToBneHa Ha OCHOBI icTopu4Hof coGisaprocTi va cnpasegueci BaprocTi abo amopTu3auiiivoi cabieaprocti
| OKPEMUX GiHaHCOBUX [HCTPYMEHTIS BignosigHo no MCD3I 9 «dinancosi IHCTpyMeHTH». QuiHKa cnpaBegAMBol BapTOCTI 34iHCHIGETLCA 3
| BUKOPUCTaHHAM METOAIB DLLiHKM $iHancoBKX iHCTpYMENTIB, f03B0ACHUK MCD3 13 «OuiHkuM 33 cnpasegamacio BapTicTioy. Taki MeToam
| OUlHKK BIIIOYAIOTL BMHDPUCTaHHA CAPABEAAMBOT BAPTOCTI AK Ui, aKa Gyna 6 oTpumawma 3a npoga akrmey, abo cnaaveHa 3a nepegavy
30608'R3aHHR ¥ 3BMuAMHIN ONEPALYT MiXk YHACHUKaMM PHHKY HA 43Ty OUIHKM. 30KPEMA, BUKOPHUCTEHHR BIPHOBUX KOTUPYBAHL 360 AaHMK NPO
NOTOMHY puHKOBY BapTICTh IHWONO AHANOMYHOrO 33 XapaKTepPOM IHCIPYMEHTY, 8HaNI3 AMCKOHTOBAHMX rPOLIOBHX NOTOKIB abo iHwi mogeni
BU3HaueHHA cnpaseaaueol BaprocTi. MNepepbavysaHa cnpaeefAusa eapTicTh GiHAHCOBUX aKTHBIB | 3060B'R3aHL BU3HAYAETLCA 3
BUKOPUCTaHHAM HaneHOT indopmauii npo puHok | BignoBiaHWx MeToaie ouiHKH.

Popma Ta Haseu dinancoBnx 3siTie

Nepenik 7a Hazeu dopm ¢inaHcoso! 3siTHOCTI TOBAPUCTEa BIANOBIAAIOTE BUMOraM, BCTaHOBAEHMM HIIC)BD 1 «3aransHi emmoru no
diHaHCOBOI 3BITHOCTIR.
3BiTHICTL CKN3AeHa B TUCAYEX TPHUBEHb
Cwrap plunol dinancosol 28iTHOCTI TOB «KYA «lporpecusi iHBecTUUIANI cTpaTerit:
|, ®inancoea 3siTHicTs 33 12 micauia 2021 poxy:
GanaHc (38iT npo ¢iHaHcoswid cTan) Ha 31 rpyans 2021 powy.
38iT npa GiHaHCOBI pe3ynbTath (3siT Npo cykynHMi foxia) 33 12 micauis 2021 powy.
38IT NPO pyx rPOWOBKX KOWTIB (33 NPAMKUM METOAOM) 33 12 micauie 2021 poxy.
3aiT npo BAacHKid kanitan 3a 12 micauie 2021 poky
Mpumitku Ao piHaHCOBOT 3BITHOCTI 32 MC®3 TosapucTes 3 06MeKEHOID BIANOBIAAALHICTIO «Komnania 3 YNRABAIHHA
aKTMeamu «fporpecueni inBecTUUliH cTpaTer » 3a 12 micauis 2021 poky.

O6nikosi nonitiky woao0 dinaHCcoBUK iIHCTPYMeHTiB
Busnanua ma oyinke QingHcosux ivcmpymesmis

TorapucTeo BuaHaE GiHaHCOBUIA akTUB 360 piHaHCoBe 30608 A3aHHs y BanaHci BinnoBIAHO A0 MC®3, KOMM | TIABLKM KOAK BOHO CTAE CTOPOHOK
KOHTPAKTHUX NOAOKEHD WOAO GIHBHCOBOrO IHCTRpymMenTa. Onepauil 3 npugbanHa abo npogamky HiHAHCOBUX IHCTPYMEHTIB BM3HAIOTLER i3
3acrocyBanHAM 06AIKY 33 AATOKD PO3pPaxXyHKY.

32 CTPOKOM BUKOHAHHA diHaHCOBI aKTVBH Ta G'HAHCOBI 30608 A3aHHA NOAINAIOTLECA HA NOTOYHI {31 cTpOKOM BUKOHAHHA 30608 A3aHL BO 12
MicAUiB) Ta AOBrOCTPOKOSI (3i CTPOKOM BUKOHAHHA 30608'A3aHb Binbwe 12 MICALiB).

TOBAPUCTBO KNAcHGIKYE BIHAHCOBI aKTMBM AK TaKi, WO OLIHIOIOTHCA Yy noganpwomy abo 3a amoptu3oeaHow cobisapTictio, abo 3a
Crpaseanneow BapTICTIO Ha OCHORI 0DOX TEKMX YUMHHUKIG!
a) Mmogeni Gianecy cy6’exTa rocnoaaploBaHHa AnA ynpasAiHHA GIHAHCOBMMM aKTHBAMM,

6) X3PAKTEPUCTUK KOHTPAKTHMX FPOLIOBMA NOTOKIB GIRAaHCOBGIO aKTHBY,
Teeapuereo auanac Taki KaTeropii ¢iHaHCOBMK aKTHBIE:

hikaHCOBE aKTMBM, LLLO OLIHICIOTHER 3a CNPABERAMBOID 8apTICTIO, 3 BiA0BPaXEHHAM PE3yNbTaTY NEPEOUIHKM ¥ NprByTRy abo 3BUTRY:
$iHaHCOBI aKTHBM, L0 OLIHIOIOTHES 33 AMOPTH3OBAHOK cobisapTicTio,

Tosapucrao suanac Taki Kateropil hiHaHcosux 306oe'A3aHb:

biancosi 30608'A3aHHA, OUiHeHi 33 aMopTU308aHOI coBisapTicTio;
$lHancog; 30608'A3aHHA, OLiHEHI 3a CNPaBeAMBOID BAPTICTIO, 3 3iA06PaKEHHAM PE3YALTATY NePEOUiHKM ¥ NPUBYTKY 860 36MTRY.

Nigyae NepsicHOro BM3HaHHA diHaHcosoro axTuey a6o diHancoBoro 30606'a3aHHA TOBAPMCTBO OLHIOE iX 33 IXHBOK) CNPABEAANBOIO BAPTICTHO
Mpu NPHAUHEHH] BU3HAHHA GIHAHCOBOTO 3KTURY NOBHICTIO PISHHUA MiX:

3) 6anancosaio BapTicTo {OLIHEHOIO HA AaTY NPUMNMHEHHR BU3HAHHA) Ta
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6) OTPUMAHOK KOMNEHCaUiEln (BKAO4AOHK ByAb-AKWIA HOBWIA OTPUMaHUIA aKTME MiHyC ByAab-Ake HOBE B3ATe 30608'A33HHA) BUIHAKOTL Y
npuByTkry abo 36uTky.

$iHAHCOBMIA AKTMB OLIHIDETBCA 33 aMOPTH30BAHOIO COBIBaPTICTIO, AKWO BiH NPUAGABAETHCA 3 METO OASPWAHHA ACTOBIPHWUX rPOLLOBUX
NOTOKIB | AOTOBIPHI YMOBKM $IHAHCOBOTO AKTUBY fEHEPYIOTE [POWODBI NOTOKK, KOTPI € CYTO BMNAATAMM OCHOBHOT CYMW T NPOLEHTIB Ha
HEMQTaLWEeHY YAaCTRY OCHOBHOT CYMM.

ToBaPUCTBO BUSHAE PE3ENE Nig 36MTKM ANA OUIKYBAHWUX KPeAWTHWX 30MTKIB 38 diHaHCOBMM AKTHBOM, AKMIA 06NIKOBYETLCA 23 aMOPTUI0BAHOIO
BapTiCTiO.

06/1iKOBa NOAITUKA WOAO0 NOAAALLICT OUHKK QIHAHCOBKMX IHCTPYMEHTIB DO3KPUBAETECA HUXKYE Y BIANOBIAHWX po3ainax 06NiIKOBOT NOAITUKK.

rpOWOBi KOWTH Ta iXHi eKBiBaNEHTH
[pOLWOBI KOWTH CKN3AAKOTHCA 3 FOTIBKW B Kaci Ta KOWTIB Ha NOTOYHMX Ta AENO3NTHUX paxyHKax y Bankax,

EKBIBANEHTMW rPOLLOBUX KOWTIB — e KOPOTKOCTPOKOBI, BUCOKOAIKBIAHI iHBECTHUII, AKI BiAbHO KOHBEPTYIOTLCA Y BIAOMI CyMK FPOWIOBKX KOWTIB
| AKAM NPUTAMAHHWIA HE3HAYHUIA PU3MK 3MIHW BAPTOCTI. IHBECTULIA BUIHAYAETLCA 3a3BMMAN AK EKBIBANEHT NPOWOBUX KOWTIB TiNLKK B pasi
KOPOTKOFO CTPOKY NOTAWeHHA, HANPUKASSA, NPOTArOM He Binblue Hix TpM MicAUi 3 aaTh npuabanka,

[POLWOBI KOWTH Ta iX EKBIBAAEHTH MOXYTb YTPMMYBATUCA, 3 ONepaui 3 HUMK NPOBOAWTVCA B HAUIOHANLHIKW BaNIOTI Ta B iHOIEMHIIA BaAtOT.
{HO3EMHA BaNIOTA — L Ba/IOTa iHWa, HiK GYHKUIOHANbHA BANIOTE.

[POWOBI KOLITK BU3HAKITLCA 338 YMOBK BIANOBI AHOCTI KPUTEPIAM BUIHAHHA aKTUBAMM.

NepBicHa Ta NOAANbWE OUHKE NPOWOBKMX KOWTIS 3AIMCHINETLCA 38 CNPABEANMBOK) BAPTICTIO, AKA ADPIBHIOE iX HOMIHaNBHIA BapToCTi.

MNoAanblua OuiHKa eKeiBaNEHTIB FPOWOBKX KOLWITIS, NPEACTABAEHUK AEN03NTaMK, 3AIMCHIOETLCA 33 aMOPTH30BaHOKW cobisapTicTio.

NepsicHa Ta NOAAALWA OUFHKA FPOWOBKX KOWTIE Ta X EKBIBAAEHTIB B IHO3ZEMHINA BaNOTI 3AINCHI0ETLCA ¥y GYHKUIOHaALHIA BanlOTI 33
odiuiiHKUMK Kypcamu HauioHanbHoroe baxky YkpaiHv {(HBY).

¥ pa3i 0BMEHEHHA NPaBa BUKOPUCTAHHA KOWTIB Ha MOTOYHKMX paxyHKax B y 6aHkax (HanpuKnag, y Bunagry npusHaueHHA HBY & BaHkiscwkii
YCTaHOBI THMMACOBOT aAMIHICTPALT) Ui AKTUBN MOMYTE BYTH KNACHPiIKOBaHI y CKNAAI HENOTOMHMX AKTHBIE. ¥ BUNaaky NPUAHATTA HBY pileHHs
npo NikeinaLio BaHKIBCbKOT YCTAHOBM Ta BIACYTHOCTI AMOBIPHOCTI NOBEPHEHHA FPOWOBKUY KOLITIB, BUZHAHHA iX AK AKTUBY NPUNUHAETLCA | iX
BapTiCTb 8iA06pamaeTbea y CKAaA| 36uTKIB 38iTHOrO Repioay.

QinoHCO8] AKMUBU, WO OYIHICIOMLLA 30 amopmu3oeono cobieapmicmio
[o diHaHCoBYX aKTUBIB, WO OLIHIOIOTECA 33 aMOPTU308aHOI cobibapTicTio, ToBapUCTBO BIAHOCUTL Aeno3uTy, aebitopcbky 3aboprosaHicTs,
¥ TOMY HYMCAI NO3NKK.

NicnA nepsicHGro BuaHaHHA TOBAPUCTBO OLHIOE TX 33 aMOPTU30BaHOI0 coBiBapTICTIO, 33CTOCOBYIOMM METOA, ePEKTUBHOTO BIACOTHA.

3acTOCOBYIOMM 3HANI3 AMCKOHTOBAHWX rPOLWOBUX NOTOKIE, TOBAPUCTBC BUKOPUCTOBYE OAHY YW KIIbKA CTABOK AWCKOHTY, KOTPI Bi4NOBIAa0TL
NepeBaMalounuM, Ha PUHKY, HOPMaMm A0X0AY ANA GIHIHCOBMX IHCTPYMEHTIB, AKi MAIOTL B OCHOBHOMY NOAIGHI YMOBYW i XapaKkTepUCTUKM,
BK/HOYAIOHN KPEOWTHY AKICTE iHCTPYMEHTA, 33/AWWOK CTPOKY, NPOTATOM AKOrO CTaBKa BiACOTKE 338 KOHTPAKTOM € (IKCOBAHOI, & TAKOM
33NMILOK CTPOKY A0 NOTaWeHHA 0CHOBHOT CYMM Ta BaNIOTY, B AKIA 3AIMCHIOBATUMYTBCA NhaTexi.

ToBRapULTEO DLIHIOE CTAHOM HA KOMHY 3BITHY JaTy pe3eps nig, 30MTKY 33 GiHAHCOBUM IHCTPYMEHTOM Y PO3MIDI, O AOPIBHIOE:

- 12-MICAYHMM OYIKYBAHWM KPEAMTHUM 36UTHAM ¥ pasi, AKWO KPeAUTHHAA PU3KK Ha 3BITHY AaTy HE 333H3B 3HAYHOIO 3POCTAHHA 3 MOMEHTY
NepBiCHOrO BU3HAHHA;

- OMIKYBaHMM KpeauTHNM 36MTKaM 33 BeCh CTPOK Aji PiHAHCOBOO IHCTPYMEHTY, AKWO KPeAWTHAR PUINK 33 TaKUM GIHBHCOBUM IHCTRYMEHTOM
3HAYHO 3PiC i3 MOMEHTY MEepBICHOTO BU3HAHHA.

Y BUnaaky $iHAHCOBKUX aKkTHBIE KpeguTHUM 3BMTKOM € TenepiwHA BaPTICTL PISHMLI MK AOTOBIPHUMMW FPOWOBUMU NOTOKAMU, HANEKHUMN
AC CNAATK Ha KopWucTb TOBAPWCTRA 33 AOrOBOPOM; | FPOWOBMMMK NOTOKaMK, AKI TOBBPHCTBO DUYIKYE OAEPHKATH Ha CBOID KOPUCTE,

CTaHOM Ha KOMHY 3BiTHY AaTy TOBapMCTED OUIHIOE, UM 333HAB KPEAUTHKEA PU3WK 33 PIHAHCOBUM IHCTPYMEHTOM 3HAYHOMO 3POCTaHHA 3
MOMEHTY NEPBICHONO BU3HAHHA. MPU BUKOHAHHI TaKaT OUHKW TOBAPKCTBO 3aMICTb 3MIHW CYMU OMiKYBAHUX KPeaMTHUX 36WTKIS BUKOPUCTOBYE
3MIHY PU3KMKY HacTaHHA edonTy (HeBUKOHAHHA 30608'A3aHb) NPOTATOM OYIKYBEHOTC CTPOKY Aii PiHaHCOBOTO IHCTpYMeEHTa. fNA BUKOHAHHKA
TAKOT OLiHKKM TOBAPHUCTBO NOPIBHIOE PU3KMK HACTAHHA aedoATy (HEBUKOHAHHA 30608'A3aHL) 33 GIHAHCOBUM IHCTPYMEHTOM CTAHOM Ha 3BITHY
A3TY 3 PU3MKOM HACcTaHHA AedonTy 3a ¢iHAHCOBAM IHCTPYMEHTOM CTaHOM Ha A3Ty NEpBICHOrO BM3HAHHA, | BPAXOBYE NPU LbOMY
obrpyHroBano HeobxinHy Ta niaTeepaxmyesady iHbopmauilo, wo € AocTynHolo 6e3 HaamipHwux BwTpat abo 3ycuae, | BKA3YE HA 3HaYHE
3POCTAHHA KPEAUTHOTO PU3MKY 3 MOMEHTY NERBICHOMD BUSHAHHA.

TosapucTee moxe 3p0BUTV NPUNYILEHHA NPO Te, WO KPEAUTHMI PU3KK 33 GiHAHCOBMM JHCTPYMEHTOM HE 333HAB 3HAYHOID 3POCTaHHA 3
MOMEHTY NEepPBICHOID BU3KAHHA, AKWO Byn0 3'ACOBaHO, WO (iHAHCOBMH [HCTPYMEHT MAE HU3bKMA PIBEHb KPEAWTHOMD PH3WKY CTAHOM Ha
3BITHY aaTy.

Y Bunagky $iHaHCOBOTO aKTWBY, WO € KPEAWTHO-3HEUIHEHWM CTAHOM HA 3BITHY aaty, ane He € npuabanum abo cTEOPEHUM KPeaWTHO-
3HEUIHEHMM piHaHCOBMM AKTMBOM, TOBAPUCTBO CLIHIOE OMiKYBaHI KpeANTHI 36WTKW AR PISHKULIIO MixK BaN0BOI0 H3NaHCOBOIO BaPTICTIO AKTHBY
Ta TenepiwHbLOI0 BapTICTIO O4iKyBaHWX MaitByTHIX rPOLLIOBMX NOTOKIB, AMCKOHTOBAHOK 3a NEPEBICHOK edeKTWBHOK CTaBKOW BiACOTHKA 3a
PiHaHCOBMM aKTMBOM. ByAb-AKE KOPUIYBaHHA BU3HAETLCA 8 NPUBYTRY aBo 36MTKy AK NpUByTOK 360 3GMTOK BiA 3MEHWEHHA KOPUCHOCTI.

TosapueTBo BM3Hae GaHKIBCHKI AENO3MTH 3t CTPOKOM NOFAWEHHA Bi4 YOTWPLOX A0 OBAHAAUATH MICALIE 3 A3TH PiHAHCOBOT 3BITHOCTI, B
Pasi, AkwWo ACCTPOKOBE NOraWeEHHA TaKMX AEN03INTIB MMOBIPHO NPU3BEAE A0 3HAUHUX HIHAHCOBUX BTPAT, B CKAAAI NOTOUHMUX GIHAHCOBMX
HBECTULi.

TosapucTeo BifgHOCHO BaHKIBCLKMX AENO3MTIB MAE HACTYNHY MOAEAb PO3PAXYHKRY 3BUTKY BIA 3HELIHEHHA BiHAHCOBOTD aKTUBY!

MPU posmitleHHi Aeno3vTy 8 GaHKY 3 BUCOKOK HAATAHICTIO {IHBECTUUIRHWA piBeHb peiTUHTY UBAAA, UaAA, uaA, uaBBB Ta BaHkn, wo
M310Te nporHos “ctabinbHKUiA», WO NPUCBOIETECA PENTUHTOBMMM AT€HTCTBAMM, AKI BHeCeHi A0 flepHaBHOMO PeECTPY YNOBHOBAMEHMX
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peﬁTeronx areHTcTs HKUN®P} Ha aaty po3milleHHA KowTie pesepe 3GUTKIB PO3PaAXOBYETLCA B 3a/EMHOCTI Bif, CTPOKY Ta yMOB
pO3MILIEHHA {npy posmiwenHi gig 1 micsuA g0 1 poky — po3amip 36uTky cknagae 0%);

ApH PO3MILLEHHT AENO3UTY B BaHKy 3 Ginblw HMIBKUM KPEAUTHUM peHTUHIOM [CTIEKYNATMBHWIA piBeHb PENTUHIY, WO NPUCBOKETLCA
peﬁTMHmBHMM areHTCTBamMM, AKi BHeceHi A0 JepwaBHOro PeecTpyY yNOBHOBAKEHUX peiTUHrosmx areHTcre HKLINGP) Ha aaty posmiweHHA
KOLTIE pe3eps 3BUTKY PO3PaXxOBYETLCA Y PO2MIp! Big 3% Ao 20% Bip cymn BKA3AY B 3a1@HOCT| B PO3MIPY PU3MKIB.

[febitopcona 3aboprosanicts

Be3ymOBHa AebiTopcbia 3a60proBaHICTh BU3HAETLCA AK AKTUB TOAT, KOAM TOBAPUCTBO CTaE CTOPOHOIO AOTOBOPY T2, BHACAIAOK LLOTO, HabyBae
JOPMAVHHE NPABO CASPHATA NPOWOBE KOWTH.

MepBicHa OUiHKa AebiTOPCLKOT 3a60ProBaHOCT 3AIACHIOETECA 33 CNPABENMBOI0 BAPTICTIO.
Micnn NEPBICHOrD BUSHAHHA NOAAAbWA OUiHKa aebitopcekol 3aboprosanocTi 8iABYBaETLHCA 33 aIMOPTU30BAHOID BAPTICTIO.

MoTouHy Ae6iTopcbKy 3aBoproBaHicTs Gea BCTaHOBAHOT CTABKK BiACOTKa TOBAPMCTEO OUHIOE 33 CYMOI0 NEPBICHOTO PaxyHKY GakTypH, AKWO
BMAVB AUCKOHTYBAHHA € HECYTTEBMM,

[pOWOBi NOTOKM, NOBA3aHI 3 KOPOTKOCTPOKOBOK AE6ITOPCHKOI 336OProBAHICLTIO, HE AMCKOHTYIOTLCA, AKIWO BNANE AWCKOHTYBAHHA €
HECYTTEBUM.

KpeanTH i NO3WHKM 3 CTPOKOM NOTAWEHHA Ha NPOTA3I POKY YW DIk HE aMOPTU3YIOTHCA. 3aBoproBaHICTb 3i CTPOKOM NOTaLEHHA MEHIWE
yum 12 micauie sig fatu Banancy 06NIKOBYETLCA NO HOMIHAABHIRA BapTOCTI.

IMERUIEHHA KOPUCHOCI] (BUIHOHHA OYiryeaHuX kpedumyux 3Bumkis)

METa BCTAHOBARHHA BUMOT LWOA0 3MEHWEHHA KOPUCHOCTI NOAATAE Y BUIHAHHI OMiKYBaHWX KpeanTHUX 3BKUTKIB 3a BeCb CTPOK Al 32 BLiMa
HiHAHCOBMMM IHCTPYMBHTAMM LD OUJHICIOTHCA 33 aMOPTU30BAHOIC BAPTICTIO, 38 AKUMHK BiABYNOCA 3HAYHE 3POCTAHHA KPEAWTHOTO PU3WKY 3
MOMEHTY MEPBICHOTO BW3HaHHA {HE33aNeMKHO Bif TOro, YM BiH OUWHICETBCA Ha IHOMBIAYaNbHIA, YW 3 ypaxyBaHHAM yciel ofrpyHToBaso
HeobxigHOY Ta nigTeeparyBaHoi indOpMaLi, BKAKYAOUN NPOrHO3HY iHGOPMALIID, WAAXOM BUIHAHHA pesepsy nia 36MTKM ONA OUIKYBAHMX
KpeauTHKUX 36UTHIB,

3aranbHUM NiXiL - MOAEAD CUIHKM O4IKYBAHWX KPeaUTHMX 36MTKIB (CTAAI! MUTTEBOFO UMKAY) HACTYNHMIA:

Cragia KpeauTHWA pU3nK O3HaHu NMepioa, OuiHKa OYikyBaHKMX
KpeanTHUX 36uTKiB
1 HU3bKMIA: KpEaUTHUHA BiACYTHICTL 03HaK 2-0i Ta 3-0i cTaail, aHanis 9 micAuis 0,001 %
NO3MYAABHUK B HANEAMKUIN NepcrekTuBsi Mae
PU3UK HE 3a3HAB 3HA4HOTO cTabinbHY 30aTHICTb BUKOHYBATU NPUAHATI HA
3POCTAHHA 3 MOMEHTY cebe 30008'A3aHHA, NEPCAEKTHBN MOMKYTh,
) ane He 0608 AIKOBO, 3HU3UTK AOFO 3AATHICTL
HEREGICUCIOIEMELCLES A0 BUKOHAHHA 30608 A3aHbL
s CepepfiHii: 3Ha4YHe 3POCTAHHA 3 3MIHA 30BHIWAHIX PUHKOBKHX NOKA3HWKIB aHania BCLOro 5%
KPeaUTHOIO PU3NKY KPEAMTHOTO PU3NKY, HENOBHUIA NAGTIH HUTTEBOTO UMKAY
JaCcTKOBE BEMHOHAHHA YMOB A0roBopy HaAaHa iHCTpyMeEHTa
He NOBHA IHPOPMALIA NPO NO3MYaNbHHUKA
3 BMCOKMIA: KpeaWTHO 3HaYHI piHanCOBI TpYAHOW GiHAHCOBOMD aHanis ecboro
. i iHCTpymeHTa aedont nonsa MmoBipHoCT HUTTEBOFD UMKAY :
3HeuiHeHi giHaHcosi . ) Big 5 go 100%
inbopmauii npo BaHkpyTcTBO abo iHCTpYMEHTa
BKTUBM PeopPraHisauil KOHTPareHTa, YacTkoee
BMKOHAHHA YMOB JOroBOpY

DiHaHCOBI AKTHEBM, LLO OLiHIOIOTLEA 33 CNPABEAAMBOI0 BAPTICTIO, 3 BIAO6PAKEHHAM PE3YNLTATY  NEPEOLIHKH Y NPUEYTHY ab0 36uTRY

Ao GiHaHCOBMX aKTUEIB, WO OUIHIOIOTECA 33 CIPaBEAIMBOLD BAPTICTIO, 3 Bi000paXKeHHAM Pe3yAbLTaTy NEPEoUiHKK Y npubyTky abo 36uTky,
BIGHOCATLEA akLii Ta nal (4acTkK) rocnoAapcekux ToBapuCTs.MiCAR NePBICHEro BraHaHHA TOBAPMCTBO OLIHIOE iX 33 CNPaBeLAUBOI0 BapPTICTIO.

Cnpasepnuea sapTicTb aKUii, AKI BHeceHi Ao GipHOBOMG CMMCKY, OUIHIOETBCA 33 biprHOBMM Kypcom opraMisatopa Toprieai. Mporte 2a
oBmemeHUX OBCTABUH HABAMMEHOK OLIHKOK CNpaseannBoi BapTOCTi maxe ByTu cobisapTicTe. LUe mome GyTv ToAl, KONKM HAABHO
OCTaHHbOT iHbopmauil HeaoCTaTHBO, WOE BMIHAUNTN CNPaBeanWBy BAPTOCTb, abBo KoMK iCHYE UIMPOKWMIA AiaNasoH MOMAMBUX OUIHOK
CnpasegAnBoT BapToCTi, 3 c06iBAPTICTL € HANKPALLO OUIHKOK CNPaBeA/MBOT BAPTOCT ¥ LbOMY Aiana3oHi.

AKwo akyii mawTe 0Bir Binbl AK HA OAHOMY OPrani3aTopi TOPrigAi, NPY PO3PaxyHKY BAPTOCTI AKTHBIB Taki IHCTPYMEHTH OUIHICIOTECA 3a
HYPCOM Ha OCHOBHOMY PUHRY ANA ULOTO aKTMBy abo, 33 BIACYTHOCTI OCHOBHOIO PUHKY, HA HAMCNPUATAMBILOMY PUHKY ANA HbOrO. 33
BiAACYTHOCTI CBIAMEHB HA KOPWMCTL NPOTMAENHOID, PUHOK, Ha Akomy TOBapWCTBO 3a3BW4ai 34IMCHIOE ONEPAUND MPOAANY aKTUBY,
NPUIAMAETLCA 32 OCHOBHUI PUHOK 260, 33 BIACYTHOCTI OCHOBHOTO PUHKY, 33 HAWNCAPHUATANBIWMIA PUHOK.
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Mpy OuiHUI cNpaBeanMBOi BaPTOCTI AKTWBIB 33CTOCOBYIOTECA METOAW QUIHKW B3PTOCTI, AKI BIANOBINAIOTL OBCTaBUHAM Ta 4A AKWUX €
AOCTaTHLO AaHWX, WOB OUIHMTK CMPABEANWBY BAPTICTL, MAKCHMI3YIONN BUKOPUCTAHHA AOPEYHUX BIOKDUTMX A3HUX Ta MIHIMIZyIO4W
BUKOPWCTAHHA 3aKPUTUX BXIZHMX AaHKWX.

AlKWo € NigcTasu BBaxaTH, WO GanaHCOBa BAPTICTL CYTTEBO BIAPISHAETLCA Bif CNpaseaAnBol, TOBapuCTBO BU3HAvaE cn pasennuey BapTicTb
33 AONCMOTOK HIWNX METOAIB OUiHKK, BIAXWAEHHA MOKYTL BYTH 3yMOBNEHI 3HAYHMMM 3MIHAMKU ¥ PiHAHCOBOMY CTaHi emiteHTa Tafabo
3MIHAMU KOH IOHKTYPH PUHKIB, HA IKMX EMITEHT 3AIWCHIOE CBOID AIANLHICTD, 8 TAKOX 3MIHAMU ¥ KOH IOHKTYPi $OHAOBATG pUHKY.

CnpaseanvBa BapTicTh aKuii, 0BIr AKWUX 3YNHHEHO, ¥ TOMY HUCAT LUiIHHMX RANEDIB EMITEHTIB, AKI BKAYeH] 40 CRUcKy eMITEHTIB, WO MaoTh
03HaKW DIKTMBHOCTI, BU3HAYAETLCA i3 YpaxyBaHHAM HaABHOCTI CTPOKIB BIAHOBNEHHA 06Iry TakWX LiHHMX Nanepis, HassHOCTI GiHaHCoBO
36ITHOCTI TAKMX EMITEHTIB, Pe3yAbTaTiB iX AIAJIBHOCTI, OMIKYBAHHA HAAXOLMKEHHA MAHEYTHIX EKOHOMIUHWX BUTIA,.

30b08'asannn

KpeauTopcuka 3860prosaHicTt BUSHAETLCA AK 30608'A3aHHA TOA, KOAKM TOBAPUCTBO CTaE CTOPOHO AOTOBOPY Ta, BHACAIAOK UbOTo, Habyeae
opHANYHE 3060B'A3aHHA CNNATUTKU rPOWOBI KOWTK. NoToYHi 30608 A3aHHA — ue 30608'A3aHHA, AKI BIANOBIZAOTL 0ARII 360 Aekinbkom i3
HUMKHEHIBEASHUX OIHAK:

KepigHuuTeo ToBapucTea CNOAIBAETLCA NOracUTH 3000B'AZaHHA abo 30608'A3aHHA NIANATAE NOFAWEHHIO NPOTATOM ABAHAALATK MiCAUS
nicnA 3BITHOTO NepicAy;

KepigHnureo TosapucTea He mae Be3ymoBHOID Npaga BiACTPOYMTH NOralleHHA 30608 A33HHA NPOTArOM LWOoHaMMEHWE ABAHAALATH MICALIB
nicas 3BiTHOrC NnepioAay.

NMoTovHi 30608’ A3aHHA BUIHAIOTHEA 33 YMOBM BIgNOBIAHOCTI BUSHAYEHHIO | KDUTEPIAM BU3HAHHA 30608 A3aHb.
NoTouni 30608°A33HHA OUHIOIOTLECA ¥ NOAANBWOMY 33 aMOPTU30BAHOK) BAPTICTIO.

MoTouHy KpeauTOpCbKY 3aboprosaHicTe 6e3 BCTAHOBAEHO! CTaBKM BIACOTKA TOBAPWUCTBO OLHIOE 33 CYMOIKD NEPBICHOTO PaxyHRy daKTypH,
AKLWWO BRAWME ONCKOHTYBAHHA € HECYTTEBUM,

3ropTaHHa diHaHCOBMX aKTUBIB Ta 30608'A3aHbL

DiHaHCOBI aKTMBM Ta 30608'A3aHHA 3rOPTaIOTLCA, AKILO TOBAPUCTEO MAE DPUANMHE NPEBO 34INCHIOBATH 3aiK BUSHaHMX y BanaHci cym i mae
Hamip aBo 3poBuTn BIacmo3anik, abo peanisyBaT aKTWE Ta BUKOHATH 30608'A3aHHA OAHOYACHO.

O6AiHOBI NONITHUKM LWOA 0 OCHOBHUX 3acoBiB Ta HeMaTepianLHUX AKTUBIB
BU3HAHHA, OYiIHKG Ma aMOpMU3aYyin ocHosHUX 3acobie
ToBapUCTBO BM3HAE MaTepianeHKit 06 eKT OCHOBHMM 33CO6OM, AKWO BiH YTPUMYETLCA 3 METOIKD BUKOPUCTAHHA iX y Npoueci cBOET fiANLHOCTI,

HaaaHHA nocAyr, abo ANA 3AIACHEHHA aaMIHICTPATUBHMX i COLIBABHO-KYALTYPHHUX BYHKLIN, OUIKYRAHWA CTPOK KOPMCHOTO BUKOPWCTaHHA
{excninyarauii) Akux Ginblue 0AHOTO POKY Ta BAPTiCTb AKUX Binbwe 6000 rpH.

MepeicHo ToBapUCTBO OLIHIOE OCHOBHE 33c0BM 3a cobisapTicTio, ¥ N0A3NLIWIOMY OCHOBHI 3ac06M OUHIOIOTECA 3a ix cOBIBaPTICTIO MiHye Byab-
AKA HAKONWYEHA amoOpTW3aLIA Ta Gyab-AKI HakonW4eHi 36WTKM Bi4 3MEHWEHHA KOPWUCHOCTI. Cyma HAaKOMWYeHOi amopTu3auil Ha 4aTy
MePeoLiHKK BUKAOYAETLCA 3 BaN0BOT BaaaHCOBOT BapTOCTI aKTUBY Ta YUCTOT CYMU, NEPEPaxOBaHOI A0 NEPEOLiHEHOT CyMM axkTWBY. JlooujiHKa,
AKA BXO4MTEe A0 CKAAAY BAACHOTO KanITany, NepeHoCMTLCA A0 Hepo3nogineHoro npubyTry, KOAW NPUINUHAETLCA BU3HAHHA BIANOBIAHOMO
3KTHUBY.

ToBapucTeo He eM3Hae B BanaHcosii BapTocTi 06'ckTa OCHOBHMX 3acOBiB BMTPaTH Ha WoAeHHe OBCAYrOBYBaHHA, PEMOHT Ta TEXHIYHE
06cnyroBysanHA 06'exTa. Lii BUTPaTH BM3HAIOTLCA B NPUBYTKY 4v 36WUTKY, KOAW BOHW noHeceHi. B GanaHcoeil sapTocTi 06'ekTa OCHOBHMX
3ac06i8 BU3HAIOTLCA TaKI NOAANLLI BUTPATH, AKI 3340B0ALHAKTL KPUTEPIAM BUSHAHHA aKTUBY.

Ana yined ByxranTepcbkoro 06Ky GCHOBHI 3aC0BU KNACUBIKYIOTbEA 33 TAKMMK rPYNamu:
aj semns;

6} semnn Ta Bygisni;

B} mawwHu Ta obragHaHHs;

r} aBromobini;

r} meBAi Ta npunanaA;

4) odicHe oBragHasHA.

Ao ocHoBHMX 330068 BIAHOCATLCA MaTepianbHi 06'EKTH, WO iX YTPMMYIOTE AN8 BMKOPMCTaHHA ¥ BMpoBHUUTEI 360 nocTavaHHi ToBapie Yu
HAapaHKI NoCAyr ANA HagaHHA B opeHay abo ANA aaMIHICTPAaTUBHUX Linel aBo BUKOPMCTOBYBATMMYTb, 38 OYiKYBaHHAM, NpoTArom Ginblwe
0AHOMO nNepioay.

NpuaBani (cTeopeni) ocHosni 3acobn 3apaxosyioThea Ha BanaHe nignpuemcTsa 3a cobiBapTicTio. OAWHWUEI 0BAIKY OCHOBHMX 3acobis &
06'exT ocHoeHUX 3acobis.

AmopTUzauin ocHOBHMX 33c0BiB 30IMCHIOETHCA NPAMONIHINHAM METOAOM |3 33CTOCYBAHHAM CTPOKIB, BCTAHOBAGHWX AMA KOMHOre 0b'exTa
CCHOBHUX 3ac0biB 3 ypaxyBaHHAM CTPOKY KOPWCHOT ekcnAayaTauil.

AMOpTH3aUiA ManouiHHKX HeoBOPOTHWX matepiantHux akveis (MHMA) i Bi6aloTewHux GOMAIB HAPAXOBYETLCA B NEPUIOMY MicAUl
BMKOpucTaHHA 0B'exTa ¥ po3mipi 100 BiACOTKIB Moro BapTocTi.



JlikeigauiiHy BapTicTe 06'exTis ocHoBHWX 3acobie AOPIBHIOE HYMO BIACOTKIB Big NEPBICHOI BAPTOCTI NO 3aKIHYEHHI CTPOKY X KOPUCHOI
gRCNAyaTauii.

BU3HOHHA, OUIHKG MG AMOPMUIGUIA HEMamepianbHux armuegie

HemaTepiabHi aKTMBM 3 KiHLEBMMYW CTPOKAMKM BHUKOPWCTaHHA, npuabaHi B8 pamkax OKpemux onepauii, obnikosywTbea 33 BapTicTio
ApMABAHHA 33 BUPAXYB3HHAM HBKONWMEHOT aMOPTH3a Uil Ta HAKONUYEHOTD 3BMTKY Bij, 3HELIHEHHA, AMODTH33LLIA HAPaXOBYETLCA PIBHOMIPHO
NPOTATOM CTPOKY KOPUCHOTO BUKOPWCTAHHA HEMATepRiaNbHUX aKTWBIB. O4ikyBaHi CTPOKM KOPMCHOTO BUKOPWCTAHHA | METOZ HapaxyBaHHA
AMOPTM3aLi aHANI3YIOTLCA B KiHL| KOMWHOTO 3BITHOMO Mepiogdy, NPW UbOMY BCi 3MiHM B OUiHKaX BiA0BpaXaloTLCA v 38iTHOCTI Bea nepernaay
NOPIBHANLHUX NOKAZHUKIB, HemaTepianeHi aKTUBK 3 HEBW3H3UEHMMW CTPOKEMK BMKOPMCTAHHA, NpuaBani B pamkax okpemnx onepauii,
06NIKOBYIOTLEA 3a BAPTICTIO NPWABGAHHA 33 BHPAXYBAaHHAM HAaKONWYEHOTo 36UTKY Big 3HEUHEHHA.

HemaTepianbHMIA AaKTMB CAMCYETLCA NPW NpOgamy b0 KOAW Big MOro MaliByTHLOTO BUKOPUCTAKHA Y1 BUBYTTA HE OUIKYETLCA EKOHOMIYHMX
gurod,. Aoxin abo 36UTOK Bi CAMCAHHA HeMATEPIaNLHOTO aKTUBY, LU0 € PIFHULIEIO MIH YUCTMK HAOXOLPKEHHANM Big BUGYTTA | GanaHCoBOID
BApTICTIO AKTWUBY, BKAOYEETLCA A0 3BiTY NPO CYKYNHI A0XOAM T3 BUTPATH B MOMEHT CNHUCAHHA.

HapaxyBaHHA AMCPTH3aLii HEMATEPIaABHWX AKTWEBIB 3AIHCHIDETECA NPOTAOM CTPOKY iX KOPUCHOTO BMKOPUCTAHHA, AKWI BCTAHOBAOETLCA NPU
BU3HAHHI UOrO 06'eKTa aKTMBOM. (TPOK KOPHCHOTO BUKOPHCTaHHA BCTAHOBAKETHCA OKPEMO A/IA KOMHOTO HEMATEPIaNLHOMO aKkTHBY.

Mpw BU3HAYEHH] CTPOKY KOPUCHOTO BMKOPWCTaHHA 06'EKTa HEMATEPIANBHUX AKTUBIB BPAXOBYIOTLCA:
CTPOKM KOPUCHOIO BUKOPUCTAHHA NOAIBHMX aKTUBIB;
MOPaNbHUIA 3HOC, WO nepeabavaeTben;
npasosi abo iHwi NoAiBHI 0BMeMEHHA WOAD CTPOKIB HOTC BMKOPWCTAHHA T3 iHWi GakTopy.
AMOPTH3aLIn HEMATEPIaALHOTO AKTMBY HAPAXOBYETLCA I3 33CTOCYBAHHAM NPAMOAIHIAHOTD MeToay.

HapaxyBaHHA aMOPTW3aUii NOYWHAETBCA 3 MICAUA, HACTYMHOTO 33 MICALEM, Yy AKOMY HemaTepiansHuil akTWe CTaB NpUAATHWUM ans
suKOpMCTaHHA. Cymy HapaxoeaHoi amoptusauii ToeapucTeo BigoDpamae 36ibWEHHAM Cymu BUTPaT | HakonudeHo! amopTnaaui
HEMATEPIaNBHUX AKTUBIB.

3meHweHHa KopucHocmi ocHoeruxX 30cobie ma HemamepianoHux axmusie

Ha KOKHY 38iTHY AaTy TOBAPWUCTBO OUIHIOE, YM € AKACh O3HAKA TOMO, WO KOPUCHICTL AKTWBY MOME 3MEHWHUTWCA. TOBApUCTBO 3MeHUWye
6anaHcoByY BapTiCTh aKTUBY AC CYMM MOFO OYIKYBAHOTO BIAWKOAYBARHA, AKIWO | TINbKKW AKWLO CYM2A OYIKYBAHOMQ BIAWKOAYBAHHA aKTWUBY
MeHWa Bia #oro Hanancosoi BApPTOCTI. Take 3MEHWEHHA HEralHo BM3HAETLCA B NpUOYTKax 4YM 30MTKaX, AKWO 3KTMB He 0bAiKOBYIOTL 33
nepeouiHeHo BapTICTIO 3rigHo 3 MCBO 16. 361MTOK BiA 3MEHWEHHA KOPUCHOCTI, BUZHAHWA ANA aKTUBY (33 BUHATKOM ryABIAY) B NONepeaHix
nepioaax, TOBApUCTBO CTOPHYE, SKWO i TIABKW AKWO 3MIHMAWCA NonepeaHi OUiHKKW, 33CTOCOBAHI ANA BU3HAUGHHA CYMM OMIKYBAHOID
sigwkoaysanHa. NicAs BUIHAHHA 36WUTKY Bif 3MEHWEHHA KOPUCHOCTI aMOPTMU3aUiA OCHOBHKX 33cobis KopuryeToea B manbyTHiX nepioax 3
METOK pO3NoAiNeHHA neperasHyTol GanaHcosol BapTocTi HeOBOPOTHOrO aKTMBY HA CUCTEMATUUYHIKM OCHOBI NPOTATOM CTPOKY KOPMCHOIC
BUKOPUCTAHHA.

06iKoBI NOAITUKKM WOAD OpeHAH

OpeHpa aKTMBIB, 33 AKOKD PU3WKK Ta BUHATOPOAK, NOB'A33H| 3 NPaBOM BABCHOCTI Ha aKTUB, GaKTHUYHO 3a/IMILAIOTBCA B OPEHACAABUA,
KnacudikyeToeA AK onepauiiida opeHga. OpeHgHi naaTexi 3a yrogoo Npo ofnepauiitHy OpeHay BUZHAIOTHCA AKX BUTPETH HA NPAMOAIHIAHIR
OCHOEI NpoTarom CTPOKY opeHau. [loxia, Bif OPeHAM 3a yrogamu npo onepauiiny openay TosapucTeo BUIHAE HA NPAMOAIHIIAHIA OCHOBI
NPCTATOM CTROKY OPeHaW. 3aTPaTH, BKAKIYAIOYM aMOPTU3aU 10, NOHECEHT APY OTPMMAaHHI AOX04Y Bif OPeHAM, BUZHAOTBCA AK BUTPATH.

Npu nepexopi Ha HOBMIA CTaHAaPT MC®3 16 ToeapucTeo xknacudikye OpeHAY AK OnepauiiHy peTpOCNEKTUBHUI METOL, Nepexoay 3 Aatm
Nepworo 3actocysanHA 1 ciuna 2019p.

BignosiaHO A0 ULOro MeToay CTAHA3PT 3aCTOCOBYETLCA PETPOCNEKTUBHO 3 KOMYAATUBHWM eheKTOM Bif NEpUoro 3acToCyBaHHA
CTaHAAPTY,BU3HAHOIO Ha AaTy NepWOoro 3acTocyeaHHR, | Be3 nepepaxyHRry NOpiBHAALHOI iHpopmauii.

Ha gaTy nouatky OpeHan OpeHAap BW3HAE aKTWUB, AKWIA NpeacTasnne coboKO NPaso Ha BUKOPUCTaHHA Ba30BOre aKkTuay, TOBTO aKTKB 3
NPasom BUKOPMCTAHHA | 30608'A3aHHA L0 NPeaCcTaBNATL co6010 20608°'A38HHA NO 3ATMCHEHHIC OPeHaHWX NaaTexis, 10670 30608'A3aHHA
NG opeHai, NPoTArom TEPMiHy OpeHaHW. AKTMBK 3 NPasa KOPUCTYBAHHA OLIHIOIOTLCA, 33 NEPBICHOID BapTICTIO 33 BUPAXyBaHHAM amOpTH3aui
Ta 36UTKiB Big 3HEUIHEHHA Ta KOPWIYIOTLCA Ha NepeoUiHky 30608'A3aHL 3 OpeHAU. BapTiCTe NpaBa BUKOPUCTAHHA BKAKOYAE CYMY BM3HAHUX
30608’'A3aHL 3 OPeHAM, NOUATKOBI NPAMI NOHECEHI BUTPATH | OPEHAHI NAaTexi, 3AINCHEH! HA SATY NoYaTKy abo A0 Hel, 33 BUpaxyBaHHAM
OTPUMAHMX NiALF NO OpeHAi.

Opeuani naatemi sknoualoTs:

- $ikcoBani nnaTexi, s TOMy YMCAi NO CYTI GIKCOBaHI NaTex|, 33 BUPaxyBaHHAM OPEHAHMX CTHMYAIB;

“3MIMHI OpeHgHi NAaTeXi,3a0eXHi Big iHAeCy abo CTaBKK;

Npw ofuucAeHHi TenepiwHLOT BapTOCTI TOBAPWUCTBO BUKOPUCTOBYE CTABKY 3aN03MYEHHA HE AaTY NOYATKY OpeHa, [HCAR NOYATKY OPEHAK CYMa
30608’ a3aH, 3 opeHAY 36ibLIYETLCA HA HAPAXOBAHI BIACOTKM | 3MEHLIYETLCA HA CNAAYEHI OPEHOHI NiaTexi.

TapanTiiiimii BHecok 3 OpPEeHAM BIAHOCMMO Ha BAPTiCh akTney. TOBAPUCTBO 3aCTOCOBYE 3Bi/IbHEHHA BiA BM3HAHHA KOPOTKOCTROKOBOI OpeHan,
TePMiH aKoi cTaHoBMTE 12 micauie abo meHWwe 3 AaTU NOYATKY.

K°Mnan1is=| TaKOW 3aCTOCOBYE 3BiNbHEHHA Bif BW3HAHHA OpeHAW BKTWBIB, AKI BBAMANOTHCA ManouiHHMmu. OpeHgHi naaTexi no
"°P°TK0crpouoaiﬁ opeHAl Ta OpeHan MAIOUIHHNX aKTHBIS BU3HAOTLCA B CKNALI BUTPAT DIBHOMIPHO NPOTATOM TEPMiHY OPeHaW.

:.'c"_"' BATH BM3HAHHA CpeHan KOMNaHia Nneperiagac Tepmii OpeHam, AKWO BiabyBacTbcA 3HaUHa Noain abo 3miHa 0BCTaBMH, AKi 3HaXOOATLCA
i kouTponem | BRAMBAIOT Ha i 3AaTHICTb 34iCHIOBATU{aBO He POBUTM)ONLIOH Ha RPOAOBIKEHHS.
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O6nix opengn y eMnagry, akwo TeBapUCTBO € opeHaoaasUem TOBapUCTBO AK OPEHADAABEYL Knacudikye KOMHY 3i cBOIX opena abo AK
onepauiiiHy opengay, abo Ak dinancoby opeHay.

Openaa wnacndikyeToca ax GiHaHCOBA OPEHAA, AKWO BOHE NEPEAE B OCHOBHOMY BCI PU3MKW Ta BUFOAM, NOB'A3aHI 3 NP3BOM BAACHOCTI Ha
Basoeuii akTue. OpeHaa KNACHPIKYETLCA AK ONEPALHA OPEHAZ, AKWG BOHA He NepPeAac 8 OCHOBHOMY BCI PU3MKM Ta Buregu wWoA0 npaea
enacHocTi Ha Gasoemit akTve.3a ymoe goroeopie TOBapMCTBO Hapae/oTpuMyE onepauiiiHy opeHay, TOBTO pU3uKu Ta BMHAropoam, Nnoe'asaHi
3 NPaBOM BAACHOCTI HA aHTMB, GAKTUHHO 3a/MIALOTLCA B OpeHaosasus. OpeHaH nraTexi 3a yroA0w Npo onepaujiliny OpeHAy BU3HaOTLCA
AK BUTPATH HA NPAMOAIHIAHINA OCHOBI NPETArOM CTPOKY Operaw. [loxia, 8ia opeHgw 3a yrogamv npo onepaujiiiny opeHAay ToBapuCTBo BU3HAE
Ha NPAMONIHIHHIA OCHOBI NPOTArOM CTPOKY OPeHAM. 3aTPaTh, WO NOHeceHi

npy OTPUMAaHHI 0X0AY 8if OPEHAM, BUSHAOTLCA AK BUTPaTY.

OB6AIKOBI NOAITHUKKM WOAO InWKX axTUBiB Ta 30608'A3aHL
3JabesznevueHHn

JabeaneuenHHs BU3HAOTLCA, KOAKM TOBAPKUCTBO MaE TeNepPiwHIO 3a60prosaHicTs (IOpuaKUHY aBo KOHCTPYKTUBHY) BHACHAOK MUWHYNCT NOAIT,
iCHYE MMOBIPHICTL {TOBTO GiAblue MOMAMBO, HiXK HEMOMKANBO), LLO NoraweHHs 30608'A3aHHA BUMaraTme BUBYTTA pecypcis, KOTPI BTINOKOTL
y cOBi €KOHOMINHI BUrOAM | MOMKHA LOCTOBIPHO OUJHATH CyMy 30608'A3aHHA.

3abesneyeHHR CTBOPIOIOTLCA TOBAPUCTBOM ANA BIALIKOAYBAHHA HACTYNHMX{MaRByTHIX) BUTPaT:

-BUNANATY BI{NYCTOK NpayiBHUKam;

-BUKOHAHHA rapaHTidHux 3abesneyeHsb.

Janmwok 3abesneqeHHn NepernafaETbcA KOMHUIA ik CTAHOM Ha 31 rpyaHA | y pasi noTpebfiv KopuryeTeca (3BiNbIWYETHEA, 3MEHILYETLEA).

ToBapuCTBO TAKOXK CTBOPIOE PE3epB BMTPAT HA ONAATY WOpPi4HMX (OCHOBHWX Ta QOAATKOBMX) BIANYCTOK. Ha NPOTA3I pOKy HapaxyBaHHs
pesepsy NPOBOAMTLCA WOKBAPTaNbHO. PO3MIp BiApaxyBaHb pPe3epsy BiANYCTOK, PO3PAXOBYIOTHCA BUXOAAYW 3 KINBKOCTI AHIB pakTHMUHO
HEBMKOPUCTAHOT NPALiBHMKaMK BIANYCTHU Ta CEPEAHBOAEHHOND 3apobiTky NO NIANPUEMCTEY 33 BIANOBIAHMA KBAPTAN NPOBEASHHA TaKoro

po3paxyHKy. Kpim Toro, HapaxoBaHWil pe3eps 36iAbWYETLCA HA CYMY EAMHOTO couianLHoro eHecky (ECB).

Bunnatm npayisHuKkam

ToBapuCTBO BU3HAE KOPOTKOCTPOKOBI BUMNIATH NPALIBHUKAM RK BUTPATH Ta AK 30608'A3aHHA NiCAA BupaxyBaHHA ByAb-aKOT Be cnnayeHoi
cymu. TOBAPWCTBO BU3HAE OUiKYBaHY BAPTICTb KOPOTKOCTPOKOBUX BMNAAT NPAUiBHVKAM 33 BIACYTHICTL Ak 3a6e3neueHHA BIANYCTOK - Nig Hac

HaAAHHA NPALIBHMKAMM NOCAYT, AKI 3BIALWYIOTL XHI NpaBa Ha MalByTHI BUNAATY BIANYCKHWX

MewHcitiHi 30608'A3aHHA

BignosinHo A0 yKpaiHCbKOrO 3aKOHOAABCTBA, TOBAPWCTBO HaPaxOBYE BHECKW H3 3apobiTHy naaTy npauiBHWUKIB A0 TNeHciitHoro doHay.
MNoToYHi BHECKW PO3Pax0BYIOTHCA AK NPOLUEHTHI BiAPaXYBaHHA i3 NOTOMHWX HapaxyeaHb 3apoBiTHOT naaTHI, Taki BUTPaTH BiAOBPaMaIOTLCS ¥
nepiog, 8 AkOmy ByAn HaAaHi NPaUiIBHUKaMK NOCAYTH, WO HAAAIOTL iM NPaBO HAa DAEPKAHHA BHECKIB, Ta HapaxoeaHa signosigHa 3apobiTHa
NAATHA. TOBAPUCTBO HE MAE HEAEPHAHOT NeHCINHOT NPOTPaMK 3 BU3HAYEHWMKM BHECKAMK, AKa nepeabayac BHecKW Bia poboTogasua, AKI
PO3PaxoByYIOTLCA ¥ BUMAAAT NPOUEHTa Big NOTOYHOI 33pobiTHOT NAaTYU NpauiBHKKIB Ta BiaoBpaxmaThes y nepiogj, 8 Akomy 6yna HapaxosaHa

8inNoOBigHa nnata

Hwi 3acTocoBani 06AIKOBF NONITUKM, WO € LOPEUHMMK ANA POYMIHHA DIHAHCOBOT 3BITHOCTI
Boxodu mo eumpamu
floxoan Ta BUTPaTH BU3IHAIOTLCA 33 METOA0M HapaXyBaHHA.

floxia, euavaeTben v 38iTI NPo NPMBYTHM Ta 36MTKM 33 YMOBM BIANDBIAHOCT BUIHAYEHHIO Ta KPpUTEpIAM BW3HAHHA. BM3HaHHA poxoay
BiaByBaETbeA OAHOYACHO 3 BUSHAHHAM 36iAbWEHHA aKTHEBIB 360 3MeHILEHHA 30608 A3aHs.

Aoxia sig npogamy GiHAHCOBMX IHCTPYMEHTIB, IHBECTUUIHOI HEPYXOMOCTI 26O IHWMUX AKTHBIE BU3HAETLCA y npubytry abo 36uTKy B pasi
33/10B0NEHHS BCIX HABEASHWX O3N1 YMOB:

ToBapucTeo nepeganc MOKYNUEBE CYTTEBI PU3MKM | BUHArOPOAM, NOB'A3aHi 3 BAACHICTIO Ha $iHaHCOBMA IHCTPYMEHT, IHBECTHUIHY
HEPYXOMmicTb aBo iHWI aKTHBK;

33 ToBapuCTBOM He 33/MWAETLCA aHi NOAANbWA YYACTh YNPABAIHCLKOrO NEPCoHany y Gopmi, AKa 3a3BMUAl NOB'A3AHA 3 BOACLIHHAM, aHi
CPLKTUBHMII KOHTPOAL 33 NPOAAHMMMN $iHAHCOBMMU IHCTPYMEHTAMM, IHBECTHULIRHO K HEPYXOMICTIO 360 IHIIMMK AKTHBAMM;

GYMy noxoay MoHa AOCTOBIPHO OUHWTH;

HMoBipHO, wo a0 ToBapMCTEA HagiiAyTh @KOHOMIYHI BUIDAM, NOB'A3aH; 3 onepauiew;
Ta

feutparu, axi 6ynn abo GyayTe NOHECEHI y 38'A3KY 3 ONEPaALIEI0, MOMKHE AOCTOBIPHO DUiHWUTHK.
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foxig 8ig HaA3HHA NOCAYT BIAOHPAKAETHCA B MOMEHT BUHUKHEHHA HE3A/MEHHO BiA AATH HAAXOMKEHHA KOWTIB | BU3HaYAETLCA, BUXOAAYM i3
CTYNEHA 33BEPWEeHOCTI onepauii 3 HagaHHA NOCAYT Ha JaTy BanaHcy.

fipy BM3HA4YeHi BAPTOCTI BUHATOPOAM BiA YNPaBAiHHA aKTHBamMK ToOBapMCTEO BiANoBiaHO 40 MC®3 15 BUKOPMCTOBYE METOL OUIHIOBAHHA 33
pe3yAbTaToM. [0 METOAE OLIHIIBAHHA 33 PE3YALTATOM HAABHMTL, 30KPEMa, aHAAI3 BUKOHAHHA, 33aBEPLUIEHOTO HA ChOrOAHIWHIA AEHb, OLHKNW
PAOCATHYTUX pe3ynbTaTie, Bpaxoeytoum npUHLWN NPOGECiAHOrO CKeNTMLM3MY AAA 3MIHHOI BAPTOCTI BMHArOPOAW PO3PaxXYHOK AOXOOY
3AINCHIOETBCA HA KiHELL KOXHOMO MICAUA.

Pe3aynbTaT BU3HAYEHHA PO3MIPY BUHATOPOAW NO YNPaBAIHHIO aKTUBamMK 0GOPMAIDETECA NPOTOKOAOM, B AKOMY BigOBPAMAETLCA PO3PAXYHOK
(OUiHKA) AOCATHYTMX pe3y/bTaTie Ha 3BiTHY AaTy.

[neigeHan BU3HATLEA A0X040M NULWE Y pasi, AKWO:
a) npaso ToBapUCTBA Ha OAEMAHHA BUNAT 33 AWBIAEHAAMM BCTAHOBAEHOD;
6) e AMOBIPHICTL, WO EKOHOMIMHI BUrOAKW, NOB'A3aHI 3 AMBIAEHAAMK, HaRIKAYTe 40 TOBapUCTBa;
8) Cymy OMBIAEHAIB MOXKHA A0CTOBIPHO OUHWUTH.

BMTPaTW = L 3MEHWEHHA EKOHOMIYHWUX BUrif NPOTATOM 0BAIKOBOrO Nepicay y Burnagi enbyTia uM amopTusauii axTmeie abo y eurnagi
BUHWUKHEHHA 30608’ A3aHb, PE3YNLTATOM HOTO € 3SMEHWEHHA YUCTMX BKTUBIB, 33 BUHATKOM 3MEHWEHHA, NOB'A3AHOD 3 BUNAATAMM YHBCHUKaM.

BWUTpaTW BW3HAKOTLCA ¥ 38iTi Npo npubyTku Ta 36MTKK 33 YMOBW BIANOBIAHOCTI BU3HAYEHHIO Ta OAHOMACHO 3 BM3HaHHAM 36inblieHHA
30608'A3aHb 260 3MEeHWEeHHA aKTUBIB.

BUTPaTH HEraiHO BM3HAIOTLCA ¥ 3B8IiTi NPO NPWBYTHM T3 36UTHKY, KoK BUAATKW HE HAZAK0TL MARBYTHIX ekoHOMIMHUX BUrig abo Toai Ta Tico
MIPOIO, AKO MaiByTHI eKOHOMIYHI BUroAM He BiANOBiAaTL a6 NepecTakiTs BIANOBIAATH BU3HAHHIO AK AKTUBY ¥ 3BiTi NPo GiHaRCOBWIA CTaH.

BUTPATH BU3HAKOTLCA ¥ 3BITI NPO NPUBYTKM Ta 3BUTKN TAKOMK ¥ TUX BUNAAKaX, KONW BUHMKAIOTL 30608'A3aHHA Be3 BUIHBHHA aKTUBY.
BUTPaTH, NOHECEH] y 3B'A3KY 3 OTPUMaHHAM AOX0AY, BU3HAIOTLCA ¥ TOMY ¥ nepiodl, Wo i signosigHi goxoau.

Ymoani 30608 'A3aHHA Mo akmusy
TOBapUCTBO HE BU3HAE YMOBHI 30608'A2aHHA B 3BITi NP0 $iHaHCOBKIA cTaH TosapMcTBa.

IHPaPMAUIS NPO YMOBHE 30008'A33HHA PO3KPMBAETLCA, AKWO MOMAWBICTL BUEYTTA pecypciB, AKi BTIAKIOTL y COBI EKOHOMIYHI BUroAM, He €
8140aNeH00. TOBAPUCTBO HE BWM3HAE yMOBHI akTMBW. CTucna iHpopmauia Ape ymOBHWH aKTME DPO3KPMBAETLCA, KONM HAAXOMREHHA
EKOHOMIYHUX BUTIL € RMOBIDHMM.

CraTyTHMIA Kanitan

CraTyTHW Kaniran npeacTasane coboo HOMIHAALHY BapTICTh KOPNOPATUBHKX NMPaB. IHWI CKA3A0BI KaNiTaNy BKAKMAKOTL B cebe cymy
chopmosaHore pesepsHoro ¢oHay (3rigHO YCTaHOBYMX JOKYMEHTIE TOBAPWCTBA) Ta Cymy HEPO3NoAiNeHoro NpUByTRy 3a NOTOYHWIA Ta
nonepeaHii nepiogu.

PesepBHuUiA kanitTan

3MN4HO 3 NOAOHEHHAMW 3AKOHOAABCTBA YHPaiHW ToBapwuiTBO POPMYE pezependi KaniTan. 3riaHo CTaTyTy 8 TOBaPWCTEI CTBOPIOETHLCA
pesepeHWit GoHa B posmipi 25% CTaTyTHOrO Kanitany. PO3MIp WOPIYHWX BigpaxyeaHs A0 Pe3epeHOre GoHay CTaHOBMTL 5% CYMM YMCTOM
npnByTHy.

Noaji nicna aatk Ganawcy

ToBapUCTBO KOPWIVE NOKA3HWKW GIHAHCOBOT 3BITHOCTI Yy pa3i AKWO NOAil MiCAA 3BITHO! AATH € TakUMK, WO KOPWUIYBaHHA NOKa3HWKIB €
HeobxiaHum. Mogii nicas 38iTHOT AaTH, AKI NOTPe6YIOTL KOPUIYBAHHA NOKAa3HWKIE iHAHCOBOT 38ITHOCT, NOB’A3aHI 3 NigTBepAHEHHAM abo
CNPOCTYBAHHAM OBCTaBMH, ICHYIOMMX HA 3BITHY AaTy, @ TAKOM OUIHOK | CYPKEHb KEPIBHWLITBA, 34HACHEHMX B YMOBAX HEBW3HAUEHOCTI i
HENOBHOTH iHGOPMALIT CTAHOM Ha 3BITHY faTy. BianosiaHo, TOBAPMCTED PO3KPUBAE XapaKTep TaKWX NOAINM A OLIHKY X GiHaHCOBUX HACNIAKIE
260 KOHCTATYE HEMOMANBICTL TaKOT ANA KOKHOT CYTTEBOI KaTeropii HEHOPWUIOBaHMWX NOAIR, WO BiaByAMCH NICARA 38iTHOT AaTw.

OcHOBHI NPUNYLLEHHA, OUIHKK T3 CYaMKEHHSR

Mpw nigrotosui ¢iHaHCoBOT 38ITHOCTI TOBAPMCTBO 3AIRCHIOE OUIHKK Ta NPUNYLWLEHHA, AKI M3IOTh BM/IME Ha EAEMEHTH $hiHaHCOBOT 3BITHOCTI,
fPYHTYIoMMCE Ha MC®3, MCBO Ta TaymaueHHAX, po3pobneHux KomiTeTom 3 TAymaqeHb mixHapoaHoi ¢iHaHCcoso! 3eiTHOCTI. OuiHkK Ta
CyaeHHs Oa3yl0TbCA HAa nonepeaHLOMY AOCBIAT Ta IHWHMX GEKTOpax, WO 33 ICHYIOUWMX OBCTABMH BBaHAKThCA 0obrpyHTOBaHWMHK | 32
Pe3ynLTaTamm AKMX NPUAMaIOTBCA CYAEHHA Wono BanaHcosoi BapToCTi akTHBIB Ta 30608'A3aHb, X0ua U} po3paxyHKkM 6a3yioTbCA Ha HAABHIA
¥ KepisHuuTea TosapucTea indopmauil Npo NOTOUHI NOAT, GaKTUUHI PE3YNbTATH MOKYTL 3PEWTOI0 BIAPI3HATHCA Big LUX PO3PAXYHKIB.

Cymuennn woao onepauii, noaid abo ymoB 3a BiACYTHOCTI ROHKpeTHUX MCP3

Akwo Hemae MCD3, akwil KOHKPETHO 3aCTOCOBYETLEA AO onepauji, iHwoi noali abo yMoBK, KepiBHMLTBO TOBAPWCTBA 3ACTOCOBYE CYAMEHHA
Mip vac pospobaeHHA Ta 3acTocyBaHHA oBAiKOBGT NOAITMRM, Wob iHhopMmaLs Byna ADPEYHOK ANA NOTpeb KOPWUCTYBaYiB AAA NPUAHATTA
€KOHOMIYHMX pilleHs Ta AOCTOBIPHOIO, ¥ TOMY 3HAUEHHI, WO PIHAHCOBA 3BITHICTL:

Noaae focToBipHO GiHaHCOBMIA CTaH, GiHAHCOBI Pe3yAbTATH AiSALHOCTI TA rPOWOBI NOTOKK TOBApUCTBA;
Binobpamae EKOHOMIUHY CYTHICTE OnepaLii, iHwux nogih abo ymos, a He avwe puandHy dopmy;

€ HeltTpansHow, T06TO BiNLHOK Big, ynepeaHKeHb;

€N0BHOI) B yCix CYTTEBMX ACMeKTax.
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Mig 4ac 3AIHCHEHHA CyAKEHHA KepiBHULTBO TOBAPUCTBA NOCKNAETLCA HA APUAHATHICTE HaBEABHWX 43N AKEPEN Ta BPAX0BYE IX Y HU3XigHOMY
NOpPAAKY:
BUMOrM B MCOD3, vy akmx igeTeca npo noaibni Ta Nos’AsaHi 3 HUMKM NUTaHHA;

BW3HAYEHHA, KPUTEPIi BU3HAHHA Ta KOHUENUi OUiHKM aKTMBIS, 3060B'A3aHb, 4OX0AIB Ta BMTPAT Y KoHuenTyaneHil 0cHoBI dinaHCosoi
3BITHOCTI.

Mg 4ac 3AIACHEHHA Cy[KEHHR KepiBHMUTBO TOBAPWUCTBa BPAXOBYE HAMOCTAHHIWI NONOMEHHA IHILMX OPraHis, Wwo po3pobaAloTe Ta
3aTEEPAMYIOTL CTAHAAPTH, AKI 3aCTOCOBYHOTL NOAIGHY KOHUENTYaNbHY OCHOBY ANA PO3POBAEHHA CTAHAAPTIB, MWy NpodeciiiHy AiTepaTypy 3
0BAiKy Ta NPUAHATI ranyzesi NPaKTUKK, TIEKD MIPOIO, AKOIO BOHW HE CYNepe4aTs BMLLE3aZHAYCHIM [PKEPenam.

CyAHeHHA WoA0 cnpaBeamMeo| BapTocTi aKTueia TOBapUCTBa

Crnpaseanmea BapTiCTL IHBECTUUIR, WO AKTHBHO 00EPTAIOTLCA HA OPraHi3oBaHNX GIHAHCOBUX PHMHKAX, PO3PAXOBYETLCA HA OCHOBI NOTOMHOI
PUHKOBO! BAPTOCTI HA MOMEHT 33KPUTTR TOPrIB Ha 3BITHY AATY. B IHILMX BUNaAKaX OUIHKA CNPABEAANBO! BaPTOCTI PYHTYETHCA Ha CYAPHEHHAX
WoAe nepeaBavyBaHWux MaWBYTHIX TPOWOBMX MOTOKIB, ICHYIOYO! EKOHOMIYHOT CUTyauii, PU3KKIB, BAACTUBMX PisHMM GiHAHCOSHM
IHCTPYMEHTaM, Ta iHwKx paxTopie 3 BpaxysaHHAm sumor MC®3 13 «OuiHka cnpaBea MBOT BapTOCTI®.

IHBECTULIE, AKI HE MAIKOTL PUHKOBMX KOTWPYBAHL Ta aKTMBHOTO PUHKY, 3 TAKOXK Ti, 10 AKMX CPaBeAAMBY BAPTICTL HE NIAAAETLCA HaAIMHIA
ouiHu, 0BnikoByIOTECA TOBapucTBOM 3a cobisapTicTio.

CyAMMEHHA WOAO 3MiH CNPABSAAMBOT BaPTOCTi GiHAHCOBWX aKTHRIB

KepieHWUTBO TOBapWCTBA BBAMKAE, W0 0BAIKOBI GUIHKM Ta NDUNYIWEHHA, AK MaIOT CTOCYHOK A0 OLHKM dinaHcoBMX IHCTpYMEHTIB, Ae PHHKOBI
KOTMPYBAHHA He ACCTYNHI, € KAOYOBUM JXKEepesiom HEBUIHAYEHOCTI OUIHOK, TOMY LLO:

BOHW 3 BUCOKMM CTYREHEM MOBIPHOCTE 333H3K0T 3MIH 3 f/IMHOM YaCy, OCKiNbKM OUHKM Ba3yIOTLCA Ha NPMAYLWLEHHAX KEPiBHWUTEA WOA0
BIACOTKOBMX CTABOK, BONATUABHOCTI, 3MiH BAAKTHUX KYPCIB, NOKA3HMKIB KPEAUTOCNPOMOMHOCTI KOHTPareHTi8, KOPUIYBaHb Mg Yac OUiHKKM
IHCTPYMEHTIB, a TaKOX cnelmdivHrx ocobansocTei onepauin;

BNAME 3MiHW B OLHKaX Ha aKTMBH, BIA0GpPaxeHi 8 38iTi NPO GIHAHCOBMIA CTaH, @ TAKOXK HA AOXOAM (BUTPATH) MOKe BYTH 3HAYHUM.

AKGM KepiBHAUTBO TOBAPUCTBA BMKOPHCTOBYBANO IHWI NPWMYWEHHA WOAQ BIACOTKOBUX CTABOK, BOAATUALHOCTI, Kypcie OBMIHY BanoT,
KPEAWTHOTO PRIATUHIY KOHTPAreHTa, AaTH O(GepTH | KOPUrYBaHL Nig, 4ac OLIHKK IHCTpymeHTiB, Binbwa abo meHwa 3miHa B OuiHuj BapTOCTI
$IHaHCOBKX IHCTPYMEHNTIB ¥ Pas3i BIGCYTHOCTI PUHKOBMX KOTUPYBAHL MaNa b ICTOTHWI BNAWE Ha BiaobpameHuit y GiHaHCOBIR 38ITHOCTI yneTkil
nprByTOK Ta 36MTOK.

PO3yMilOY K BAKAUBICTL BUKOPMCTaHHA 0BAIKOBUX OLIHOK Ta APUNYWEHE WOAO CRPaBea/IMBOI BapTOLTi iHAHCOBMX aKTHBIB B pasi BiACYTHOCT
6XiAHWX AaHWX LLOAO CNPAaseANMBOI BAPTOCTI NEPWOro PiBHA, KepiBHMUTBo TOBAPUCTBA NNAHYE BUKOPMCTOBYBATH OLIHKK Ta CYOMEHHA AKi
BazyloTheA Ha NpodeciiHiil KomneTeHuil NpauiBHUKIB MiaANPUEMETEa, AOCBIA! Ta MUHYINX NOAAX, @ TAKOM 3 BUKOPUCTAHHAM pO3paxyHKiB Ta
mogeneit BapTocTi GiHAHCOBMX AKTMBIB.

BMKOPUCTAHHA PI3HUX MapHETMHIOBMX NPUNYLWEHb Ta/abo METOAIB OUIHKKM TAKOM MOME MAaT 3HauHWi BNAWMB Ha nepegbavyBaHy
tnpaseanuBy BapTicTe.

CyaeHHA Wwoao ouikyBaHMX TEPMIHIB yTPUMYBaHHA GiHAHCOBMK IHCTpYMeHTiB

KepisHuuTeo ToBaprCTBa 3aCTOCOBYE NPOGECIAHE CYAMEHHA WOAD TEPMIHIB YTPUMAHHA DIHAHCOBMX IHCTPYMEHTIB, WO BXOAATL AC CKAAAY
diHaHcoBuX akTWBIB, MNpodeciliHe CYMKEHHA 33 UMM MMUTAHHAM FPYHTYETLCA Ha OUiHLI PU3WKIB (IHAHCOBOrO IHCTPYMEHTY, WOro
NpubyTKOBOCT i AMHAMILI Ta iHWKX PpakTopax. NpoTe IHYIOTL HEBUIHAYEHOCT, AKi MOMYTb BYTH NOB'A3AHI 3 MPU3yNUHEHHAM 0Biry UiHkMUX
flanepis, WO He € NIAKOHTPONBHUM KePiBHULTEY TOBAPULTEA GaKTOPOM | MOMKE CYTTEBO BNAWMHYTH Ha OLiHKY BiHaHCOBMX iHCTpYMEHTiB.

BAKOPMCTAHHA CTABOK AUCKOHTYBIHHA

CraBka QWCKOMTY - UE NPOUEHTHA CTaBKA, AK3 BUKOPMCTOBYETLCA ANA MEPEpaxyHKy MaiByTHIX NOTOKIE AOXOMIB B EAMHE 3HAYEHHA
TenepiwHLOl (NOTOMHOI) BapTocT, AKa € Ba30K0 AAA BWIHAYEHHA PMHKOBOI BapTOCTI BisHecy. 3 eKOHOMIYHOI TOUKW 30Dy, B POAI CTABKM
ANCKOHTY € Baana IHBRCTOPY CTABKA AOXOAY Ha BKAAAGHWA KaniTan y BIANABIAHI 3 PiBHEM PU3MKY NOAIBHI 06'eKTH iHBECTYBaHHS, ab0 -
CTaBka [OX04Y 33 a/1bTERHATHBHUMM BapiaHTAMM IHBECTULIN i3 3ICTABAAHHA PIBHA PU3MKY HA AATY OUIHKK, CTaBKa OWCKOHTY MAE BU3HAYaTHCA
3ypaxyBaHHAM TPbOX $aKTopie:

a) BaprocTi rpoweii y yack;

6) saprocr LUKEPEN, AKI 33AYY3I0TbCA ANA GIHAHCYBAHHA IHBECTULIRHOMO NPOEKTY, AKI BUMAraoTs Pi3Hi pIBHI KOMNEeHCaLi;

8) daxTopy puauky abo mipy iimoBipHocTi OTPUMBHHS DYIKYBaHMX Y MalibyTHEOMY DOXOAIB.

CYAEHHA WOAO BUABAEHHA O3HAK 3HEUHEHHA AKTHEIB
BiaHocHo $iHaHCOBKX AKTUBIB, AKI OLIHIOIOTLCA 338 AMOPTM30BAHOK BapTICTIO, TOBAPUCTBO Ha [aTy BUHUKHEHHA GiHAHCOBUX aKTHBIB Ta Ha
KOiHy 3BITHY 4aTY BM3HAYAE PIBEHD KPEOMTHOTO PUIMKY.

ToBaDHCTBO 8W3HaE pe3eps nig 36UTkK ANA ouikyBaHUX KPeAUTHWX 3BWTHIB 38 GIHAHCOBUMM aKTHBAMY, AKI OUHIOIOTECA 33 aMOPTH30BAHOID
BaPTiCTI0, ¥ poamipl OuiKyBAHMX KpeguTHWx 3BWTkie 3a seck CTPOK Ajl $iHaHCOBOrO aHTMBY (NpU 3HauHOMy 36iNbWEHHI KpeauTHOr
PU3MKy/nna KpeaMTHO-3HEUIHEHMX DIHAHCOBMX akTMBIB) aBo 12-micAYHAMM OYiKYBAHUMM KpefiuTHUMKM 36MTKamK [y pa3i He3HauHoro
WOCTaHHA KpeAMTHORO PU3NKY).

3a38x4ait QUIKYETLCA, WO OiKyBaHI KpeAWTHI 36MTKW 33 BeCh CTPOK Aii MAIOTL BYTH BMIHAHI A0 TOrO, AK GiHAHCOBWI IHCTpYMeEHT
ake npocTpoueHnii. Ak Npasmao, KPEAMTHUIA PU3UK 3HAYHO 3POCTAE WE 40 TOTQ, AK GiHAHCOBMIA IHCTRYMEHT CTaHe NPOCTPOYEHHM abo Byae
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NOMIMEHO [HWI YUHHKKNK 3aTPHUMKKM NAATENIB, WO € CNeundivHMMKM ANA NO3UYaNbHUKA, (Hanpukna
PecTPyKTYpU3auji},

KpeauTHUit puskk 33 ¢IHAHCOBAM IHCTDYMEHTOM BBAMKAETLCA HWIBKMM, AKILO (iHaHCOBU IHCTRYMEHT Mae HuzbKmii pM3NK
HacTaHHA AedonTy, NO3MYANLHUK MIE NOTYKHIN NOTEHUiaN BUKOHYBATM CBOI AOTOBIPHI 30608'A33HHA WOAD rPOwWOoBMX nOTOKS Y
KOPOTKOCTPOKOBIM NEPCREKTUBI, 3 HECTIPUATANBI IMIHKM B BKOHOMIMHWX | BINOBHX YMOBaX Y AOBrOCTPOKOBIN NepcnekTugi MOXYTb 3HH3NTH,
ane He 0BOB'A3KOBO 3AaTHICTh NO3MYANbHUKS BMKOHYBaTH CBOT 30608'A3aHHA WOAD AOrOBIPHUX POWOBUX NOTOKIE.

DiHAHCOBI IHCTPYMEHTH HE BBAKAKOTLCA TAKMMM, O M3IOTh HUIBKWUH KPEAWTHM PU3WK Mvwe Ha niacTasi Toro,
33 HUMM € HUKUUM, HiXK pU3UK 2edONTY 38 iHWHUMKM GIHAHCOBMMK IHCTPYMeHTamu Tosapuctaa abo Hik KPEANTHWUA pUsuk
ToBapuCTBO 3AHACHIOE AIANBHICTL.

OuikyBaHi KpeaWTHI 3BMTKK 33 BeCh CTPOK Aji HE BU3HAIOTLCA 38 PiHAHCOBUM IHCTPYMEHTOM NpocTo Ha NiACTasi Toro, Wo BiH
BBAMABCA IHCTDYMEHTOM i3 HU3LKUM KDEAUTHUM DUIUKOM Y NONEpeAHbOMY 3BITHOMY Nepiogi, ane HE BBAMIETLCR TaKWUM CTAHOM Ha 3BITHY
Jaty. Y Takomy BUNagky TOBapUCTEG 3'ACOBYE, YW MAND MICLLE 3HAYHE 3POCTAHHA KPEAUTHOMD PH3MKY 3 MOMEHTY NEPBICHOTO BU3HaHHA, 2
OTHE YW NocTana noTpeba y BU3HAHHI O4IKYBAHWX KpeauTHUX 36UTKIB 3a Beck CTPOK Aji.

OuikyBaHi kpeauTHI 36UTKK BiAOBPaKaIOTL BAACH] OUiKYBAHHA TOBapMCTEa WoA0 KpeanTHUX 3BUTKIB.

A 3AIACHeHHA moawdikavji a6o

WO pu3nk gedonty
HPUCANKUIT, B AKIN

3ropranHA GiHAHCOBUX aKTUBIB Ta 30608'A3aHb

®iHaHCOBI akTWEKM Ta 30606'A3HHA 3rOPTAOTLCA, AKWE ToBapMCTBO MaE KOPUAMMHE NPaBo 3AIMCHINBATM 330K BA3HAHMX y BanaHci cym i
mage Hamip abo 3pobuTH B3aEmo3anik, abo PeanisysaTH aHTMB Ta BUKOHATH 30608'A3aHHA OAHOYACHO.

®iHaHCOB] aKTUBW, YTPMMYBaHI 40 NOraweHHA

PIHAHCOBI IHCTPYMEHTH, WO YTPUMYIOTLCA TOBAPHUCTBOM AQ IX NOTALWEHHS, ToBapucTeo eigHoCKTL obairauii Ta Bexkceni, Wo ix ToBapucTeo
MaE peantHui Hamip Ta 34aTHICTE YTPUMYBATM A0 NOoraweHHA. Nicasa NEpPBUHHOIO BU3HAHHA TOBAPMCTBO OUIHIOE TX 33 aMOPTW30BAHOID
coBiBapTiCTIO i3 3aCTOCYBaHHAM MeToay edeKTUBHOT CTAaBKK BIACOTKA, 33 BUPaxyBaHHAM 36UTKIB Big, 3HELHEHHA, AKWO BOHM €

DiHAHCOBI AKTUBU, BOCTYNHI ANA NPOAANKY

A0 $iHaHCOBMX aKTMBIB ACCTYNHKUX AAR NPOAARKY, TOBapHCTEO BIAHOCHTL IHBECTLIT 8 akuil, AKWO BiACOTOK BOAOAIHHA meHw 20%, Nicna
NefBiCHOrO BM3HAHHA TOBAaPWCTBO OUIHICE iX 33 CNPABEAAMBOID BapTICTIO. Pe3ynbTaTh Big 3miMy CNpagegIMeoi BapTocTi 40CTYNHOMG 4A
npopaxy GIHAHCOBOTO aKTMBY BM3HAKTECA NPAMO ¥y BAACHOMY KaniTani 3 BiACGPKEHHAM ¥ 3BiTE APO 3MiHK ¥ BAACHOMY Kanitani, 3a
BUHATKOM 30MTKIB BiA 3SMEHLEHHA KOPUCHOCTI Ta 3BUTKIB Big IHO3eMHOT Ba/OTH, AOKK BU3HAHHA BiHaHCOBOTO aKTMey He Byae NnpunuHeHo,
KON KYMYSIATHBHWIA NPUBYTOK 260 36UTOK, BU3HAHMI PaHiWe y BAZCHOMY KaNITaAi, caig BMIHABATH ¥ NpUBYTRY Y 36UTHY.

AKWO icHYE O6'EKTBHE CBIAYEHHRA IMEHWEHHA KOPUCHOCTI diHAHCOBOrO aKTMBY, ACCTYNHOMO AAR Npoaamy, CYMa KymynaTUBHOMO 36MTky
BUKAIGHAETHCA 3 BAGCHOTO KaNiTany | BU3HAETLCA ¥ NPUGYTRyY uu 36UTRY. HePUHKOBI aKLi, CNPaBEAMBY BAPTICTL AKWUX HEMOMKANBO BUIHAYMTHK,
o6nikoeytoTbCA 33 coBiBapTICTIo, 33 BUPAXYBaHHAM 36UTKIB Big 3HEUIHEHHA, AKILO BOHM €.

3HeuiHeHHA aKTuBie

TosapucTBO BIAOBPAKAE aKTUBM y PIHAHCOBIR 3BITHOCTI 3 YPaxyBaHHAM 3HEUIHEHHA, AKe OO/IKOBYETBCA BIANQBIAHO ao MCEO 36
«3MEHLIEHHA KOPUCHOCTI AKTUBIBY.

Ha gaty cknafarHa GiHaHCOBO) 3BITHOCTI TOBAPUCTRO BM3HAYAE HARBHICTL O3HAK 3HELIHEHHA aKTUBIS:
3MeHIeHHA PUHKOBOT BAPTOCTI aKTWMBY NPOTATOM 3BITHOFC NEPIOAY HA ICTOTHY BEMMUMHY, HiX OMiIKYBANOCA;
CTAPIHHA 850 Bi3niHE NOWKOMLKEHHA aKTUBY,

ICTOTHI HEraTMBHI 3MIHW B PUHKOBOMY, €KOHOMIYHOMY abo npa BOBOMY CepeaoBumLL, ¥ AKOMY Aic TOBAPUCTBO, WO CTAAGCA NPOTATOM 3BITHOIO
' nepicfy a6o ouikyBaHI HARBAWKY UM Yacom;

$BiNbWeHHA NPOTAFOM 36ITHOMO NEpPIoAY PMHKOBMX CTABOK BIACOTKA, AKE MOMKE CYTTEBO IMEHWMTU CYMY OMIKYBAHOrO BiAIKOAYBAHHA
aKTHBY;

NepeBuweHHA BanaHCoBO! BAPTOCTI YUMCTHX AKTMBIB Ha4, Ix PWHKOBOIO BapTICTIO;

CYTTEBi 3MiHKM CNOCO6Y BUKOPHMCTaHHA aKTMBY NPOTArOM 38iTHOrO Nepiogy abo Taki OYIKYBaHI 3MiHW B HACTYNHOMY NEPIOAj, AKI HeraTMBHG
BNAMBaIOTL Ha AiANBHICTE TOBAPMCTBA.

3MeHWeHHA KOPUCHOCTI BIHAHCOBMK aKTHBIB

3meHweHHn HOPMCHOCT! PiHAHCOBMX IHCTPYMEHTIB BigobpamkacTben BianosigHo so MCP3 9 8 HACTYNHOMY NOPAAKY.

Tosapucreo suamae peseps nig 36uTKY AR OMIRYBAHWUX KPEAUTHUX IDWTKIE 38 QIHAHCOBMM AKTUBOM, WO OLIHIOETLCA 38 AMOPTU3GBAHOID
tobisapricTio, a6o 3a 30608'A3aHHAM 13 KpeaHuTyBaHHA.

Ouikysawi RpeanTHi 361MTKW — e 3Ba)KEeHa 33 MMOBIPHICTIO OUIHKA KpeAMTHUX 3B1TKIS (10610 TenepiwHa BapTicTs YCiX HeAOOTPUMAHUX CyM
'POWosMX KowTie 33 Beck OMIKYBAHWA CTPORY Ail iHaHCOBOIO iHCTPYMeHTa). HegooTpumani cymu TPOWOBKUX KOWTIB — Ue Pi3HWUUA Mir
TPOWOBMMM NOTOKAMM, WO HANEHKATL 4O CNAATH ToBapuUCTBy 3riAHO 3 AOMOBOPOM, | FPOWOBMMM NOTOKAMM, DAEPHaHHS ToBa PUCTBO OYiKYE.
Ockinexu OYIKYBaHI KPEAWTHI 36UTKM BPaXOBYIOTL CYMY | CTPOKOBICTL NAATENIS, KPEAUTHWI 3BMTOK BMHUKAE HaBITL ¥y TOMY pasi, Koau
Tosapucrao OYiKYE OAEPIKAHHA NAATEXKY B NOBHOMY 0BCA3I, ane Mi3Hile ADrOBIPHOrD CTPOKY MOMC CRAATH.

KpeautHum 36uTKOM € TeNEpiWwHA BapTiCTb PiSHMLI MK AOTOBIDHUMM FPOLIOBUMW NOTOKAMM, HANEMHHUMM AC CNA3TU Ha KOPWCTb
T°Bapwr'raa 32 AQrOBOPOM, | FPOWOBMMM NOTOKaMU, AKI TOBAPMCTBO OUIKYE OARPMKATH.
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TOBaPUCTBO PO3PAXOBYE 3MEHWEHHA KOPUCHOCTI 408 BU3HAHHA Ta OUiHKM pe3epsy Nia 36MTKM 33 GiHAHCOBUMM aKTUBAMMK, IO OUIHIOIOTHEA
33 CNPaBeAAMBOI0 BAPTICTIO Yepes iHWHA CYKynHUA aoxia. MpoTe peseps nig 36MTKU BUIHAETLCA B IHWOMY CYKYNHOMY A0X04I i1 HE 3meHwWwyE
BanaHcoB0l BaPTOCTi HiHAHCOBOIC aKkTWBY, 3a3HaUEHOT y 3BT NPO GiHAHCOBMIA CTaH.

TOBAPWUCTBO OLHIOE CTAHOM Ha KOMHY 3BITHY AaTy peseps nia 36MTKM 33 PiHAHCOBUM IHCTPYMEHTOM Y PO3MIpI, LD ACPIBHIOE O4IKYBaHWM
KpeauTHUM 36 MTHaM 33 BBECE CTPOK Al PiKAHCOBOTO IHCTPYMEHTY, AKLLO KPEANTHUA PU3MK 33 TaKUM GiHAHCOBUM IHCTPYMEHTOM 3HAYUHO 3pic
i3 MOMEHTY NEPBICHOrO BM3HaHHA. AKWO CTAHOM Ha 3BITHY AATY KPEAWTHWN PU3MK 33 $IHAHCOBWUM IHCTPYMEHTOM HE 3a3HaB 3HAYHOro
3POCTAHHA 3 MOMEHTY NEpBICHOrC BW3HAHHA, TO TOBAPKHCTBO OUIHIOE pe3eps nig 36MTKKM 33 TakMm PiHAHCOBUM IHCTPYMEHTOM Y PO3MIpI, o
DOPIBHIOE 12-MICAYHUM OUIKYBAHWUM KPEAMTHUM 36MTKaM.

ARWo TosapucTEO ¥ RONEPEAHLOMY 3BITHOMY NEPIOA OUIHWAD pe3eps nig, 36UTKW 3a GIHAHCOBUM IHCTPYMEHTOM Y PO3MIpi, WO AOPIBHIOE
O4IKYBAHWM KPeaMTHUM 36MTKam 33 BBECH CTPOK Aif GiHAHCOBOrO IHCTPYMEHTY, ane CTaHOM Ha NOTONHY 38iTHY AaTy 3'ACYBAN0, WO KpUTepi

TaKoro BU3HaHHA Binblwe He BMKOHYHOTLCA, TO TOBapHUCTBO OUIHICE pe3epe nia 3GMTKM 8 Po3Mipi, WO AOPIBHIOE 12-MICAUHMM OMIKYBAHUM
KPeauTHUM 30UTKaM CTAHOM HA NOTOUHY 3BITHY AATY.

ToBAPUCTBO BUIHAE CyMy OYIKYBAHWX KpeauTHUX 30uTKiB (abo 3AJACHI0E BIAHOBAEHHA KOPUCHOCTI), WO € HeoBXIAHO AR KOPUIYBaHHA
pe3epsy nif 36MTKKW CTAHOM Ha 3BITHY AATY, AC CyMM, AKa Mace ByTv BM3HaHa, AK NpMByTok abo 36UTOK BiA 3MEHWEHHA KOPUCHOCT B NPUBYTKY
260 36uTRY. CTaHOM Ha KOXHY 3BITHY AaTy TOBAPMCTBO CUIHIOE, YW 3a3HAB KPEAUTHUIA PM3IKK 33 GIHAIHCOBUM IHCTPYMEHTOM 3HAYHOIO

3POCTAHHA 3 MOMEHTY NepsicHOrO BU3HaHHA. NPY BUKOHAHHI TaKOT OUIHKW TOBApPMUCTBO 3aMiCTb 3MiHW CYMM OUIRYBAHUX KpeaWTHUX 36UTKIB
BUKOPWCTOBYE 3MiHY PM3MKY HAcTaHHA aedonTy (HeBMKOHaHHA 30608'A3aHL) NPOTATOM OMIKYBAHOrD CTPOKY 4 GiHAHCOBOMD IHCTPYMEHTa.
MeToAMKA OLIHKM 3MIHM PU3MRY HBCTaHHA AeQONTY 3aTBEPAMYETLCA TOBIPMCTBOM i € HEBIA EMHOIO YAcTUHOW NonowenHs Npo obaikosy
NOAITHKY.

MeTOAMKA OLHKKM OUIRYBAHUX RPEAWTHUX 3BUTKIB 33 GIHAHCOBUM IHCTPYMEHTOM BiA0BPawae:
- 06'EKTMBHY Ta 3B2HEHY 33 MMOBIPHICTIO CyMy, BUSHAYEHY WAAXOM OUIHKM NEBHOTO Ajana3scHy MOMNMBMX PE3yALTATIE;
- 4acosy BAPTICTL rpoLeit;

- obrpyHToBaHO HeoOxigHy Ta niaTeepayBaHy IHGOPMaLIK NPO MUHYAI NO AT, NOTOYHI YMOBMK Ta NPOTHO3W MalByTHIX EKOHOMIYHMX YMOSB,
wo mome ByTn oaepkaHa Be3 HagMIpHUX BUTPAT abo 3yCKAL CTAHOM Ha 3BITHY aary.

OcKinbkyu opepskaHHA obrpyHToBaHo Heobx|AHOI Ta NiATBEPAKYBAHOI NPOrHO3HOT inbopMadii He mowauee Be3 HagmipHMX euTpaT abo
3yENAL, TOBAPUCTBO CIIMPAETECA AMWE Ha IHGOPMALIID NPO NPOCTPOYEHHA NPM BW3HAYEHH] TOTD, YW 333HAB KPEOWTHUH PU3UK 3HAYHOrO
3pOCTaHHA 3 MOMEHTY NepBICHOre BM3HaHHA, He3samaloumn Ha cnocobu oUiHIOBaHHA, ¥ Pasi NPOCTROYEHHA OOTOBIPHUX NASTEXKIB Binsw Him
Ha 30 AHIB NPMAMAETLCA CMPOCTOBHE NPHTYLLEHHA PO T, WO KPeAWUTHWHA PU3MK 33 GIHAHCOBUM aKTMBOM 333HAB 3H3YHOIO 3POCTaHHA 3
MOMEHTY NEPBICHOTO BU3HaHHA. TOBAPUCTBO MOME CNPOCTYBATH U NPUNYLWEHHA, AKWO mae HeobxiaHy Ta nigTeepasKyBaHy iHbopmauio,
wo moxe Gyt ogeprana bes HagmipHux BUTPaT abo 3yCUAb, KOTPA NOKAa3YeE, WO KPEAWTHUIA PU3UK i3 MOMEHTY NMepBICHOMO BU3HAHHA He
333HaB 3HaYHOMO 3pOCTaHHA HaBiTb NONpH Te, WO ACroBIPHI NAaTexi npocTpodeHo Binbw Hix Ha 30 AHie. Axkwo ToBaPUCTBO 3'ACYE, WO
KPEAWTHWIA PU3KK 3HAYHO 3pIC A0 TOFO, AK AOTOBIpHI NAatexi Byao NPoCTpoYeHD Biabll HiK Ha 30 gHIB, TO CNPOCTOBHE NPUMNYIWEHHA He
33CTOCOBYETHCA.

Ockinbky TOBApUCTBO He mae 06rpyHTOBaHO HeobxigHo! Ta niaTeepaKyBaHo! indopmauyi, oaepkaHol 6e3 HaamipHux BuTPAT abo 3yCcuab 3
METOK OLLIHKK OUYIKYBAHWX KPeAWTHKUX 3BUTKIB 33 BBECk CTPOK Al Ha iHAMBIAYANbHIK OCHOBI, OMiKYBaHi KpeaWTHi 3BUTKK 3a BBECHL CTPOK Aj
BW3HAKOTLCA H3 rPYNOBiiA OCHOBI 3 ypaxyBaHHAM YCROCAKHOI iIHGOpMaLi NPO KPEANTHWUI UMK,

ToBapMCTBO OUiHIOE OYIKYBaHI KpeaMTHI 36KTHW 33 TOprieenbHOK NebiTopCcLRoK 3a60RroBaHICTIO, AKA, ¥ PO3yMiHHI MCEP3 15, He MiCTUTL
KOMNOHEHTa diHaHCYBaHHA, 33 CNPOWEeHUM NIAXOAOM.

CnpoweHWin nigxig PPYHTYETLCA Ha 3aCTOCYBAHHI MAaTPUMHOMC METOAY, NPW AKOMY NOKA3IHMKW IMOBIpHOCTI Aedonty BOpMHUKa Ta
O4iKyB3HOrO piBHA 3BWUTKIB arperosaHi y €aWHWA koediujenT — GakTop 36UTKOBOCTI.

Macosa sapricTb rpowed

OuikyBaHi KpeauTHI 3BMTKM AMCKOHTYIOTBCA A0 3BITHOI A4aTW, 3 He A0 oudiKyBaHo! AaTu aedonTy abo AKOICHL IHWOT AaTH, 33 eHEKTMBHOK
CTABKOK BiACOTHA, BU3HAYEHOK NPM NEepBICHOMY BU3HaHHI, a6o 33 HabavxeHOK A0 Hel CTaBKOK. AKWO 33 GIHAHCOBUM IHCTPYMEHTOM
YCTAHOBAGHO 3MIHHY CTABKY BIACOTKA, TO OYiKyBaHi KpeanTHI 36UTHWU AUCKOHTYIOTECA 3 BUKOPUCTAHHAM edeKTHBHOI CTABKM BiACOTKE.

¥ Bunagky npugbanux abBo CTBOPEHWX KPEAWTHO-3HEUIHeHWX (IHAHCOBMX aKTWBIB OWiKYBaHi KPeAMTHI 3BWTKM AMCKOHTYIOTbCA 3a
BiAKOPMIOBAHOIO HA KPEANTHHMIA PU3KUK ePEKTUBHOI CTABKOID BiACOTKA, BU3HAYEHOIK NPV NePBICHOMY BM3HAHHI
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PO3KpuTTs indopmayii LOAO BUKOPHCTAHHA CNPABEANHBOT BAPTOCTI
Memoaduru ouimosanna ma exidni 0aHi, GUROPUCMONT 319 cRAAGUHNA OuiHOK 32 cnpagednueoo sapmicmio

ToBapucTeo 3niichios BUKAIOYHO Be3NepepaHi ALiHKK CrpaBeAaveo| BapToCTi akTMe s T8 30606°A3aHs,
MC®3 9 7a MC®3 13 y 38iTi npo $iHAHCOBMIT CTaH Ha KiHEeUL KOWHOID 36iTHOMO nepioay.

T06TO Taki OUIHKM, AKI BUMAraIOTHEH

Knack akrusie Ta MeTog ouiHkK
30608'A3aHb, OUHEHWX 33 MeToanKM OUiHIoBEHHA (puHkoBUA, BuxigHi gani
CNpasegnnaio BapTicTio BOXIAHAR,

BUTPATHUH)

Mpoloei Kow Tk MepsicHa Ta nogansla OUiHKa rpowoBrx PUHKOBKI Qpiuinni kypen HeY
KOLWTIB 30IACHINETLCA 33 CnNpaseannsow
BAPTICTIO, AKE JOPIBHIOE X HOMIHANbHIN
8apTOCTI

[HCTpyMeHTh kanitany lepBicHa oLiHKa HCTRYMEHTIB Kanitany PuHKOBMA OdiuidHi 6ipwosi kypew
30IACHICETHEA 33 X CNPaBeLAMEIO BAPTICTIO, OpraHi3aTopis Topris Ha aary
FIKa 333B1ualt AopiBHIOE Winl onepauil, B xoal OUiHKM, 33 BlacyTHOCTI
AKol Dys OTpUManuii akTue. MNoganswa OUiHKa BM3HEUEHOTO BipwoBoro Kypcy
IHCTpYMEHTIB KaniTany 3ailicHIeTL R 33 Ha A3TY OLiHKM,
CMpaBeanHBoIo BAPTICTIO HA ATy OUiHKM, BUKOPHCTOBYIOTLLCA LiHK

3akpuTTA Gipioaoro Toprosoro
AHA

Boprosi uiHHi nanepu MepsicHa oujiHka Boprosux LiHHUX Nanepis 5K PUHKOBM, Odviviini 6ipsosi kypou
$iHaHCOBIMX aKTMBIB 34INCHICETLEA 33 LOXIOHWA QPraHi3aTopis Topris Ha gary
CNpaseanveoto BapTiCTHY, AKa 333BM4ai OUJHKM, KOTUPYBAHHA
AcpiBHIOE LiHi onepaui, 8 xoai axoi Gys aHanorMHNX BOProamx wiHHKMx
OTPMMaHWA aKTHBe. Moganbwa oujHKa nanepie, AMCKOHTOBAHI NOTOKK
GOproBMx LIHHUX Nanepis 3aii CHIOETLCS 33
CNPaBeavBoio 8apTicTo

NeBitopebka MepBicha Ta noga/bwa ouUiHKa aebitopcerol AoxigHni KOHTPAKTHI ymoseu, AMOBIPHICTE

3aboprosanitTe 38b0ProBaHoOCTI 30 MCHIOETHCS 3a NOT3WEeHHA, O4iIKYBaHi BXigHi
CnpaBefnnBOID BAPTICTIO, AKA AOPIBHIOE rpouwosI NOTOKK
BAPTOCTI NOTaweHHA, TOBTO Cymi OHiKYBaHUX
KOHTP3KTHHX rpOILOBHX NOTOKIB

Notoyni 3cBor'a3arHms MNepBicHa Ta NOAAALLLIA OUIHKA NOTOMHUX BUTpaTHMIi KOHTRAKTHI ymoBW, MMOBIpHICTE
30608'A33HL 30iICHICETECA 33 BapTICTIO NOraWeHHRA, O4ikYBaHI BUXigHI
noraweHHa rPOWOBI NOTOKM

8naue nepiogwuHKX OUIHOK CNpaBeaANMB0T BAPTOCTI Ha npubyrok abo 36utox

3miHuK cnpaeeANMBOI BaPTOCTI BKTWBIB T2 30608'a3aH6 ToBaPUCTBA MiXK A3TOKO NEPBICHOTO BU3HAHHA Ta 831010 31.12.2021 p. diHaHcOBOT

38THOCTI NPMCYTHI. BAAWE NEPIoAMUHUX OUIHOK CNPaseaavent BapTocTi Ha npubyTok abo 36UTOK y 38iTHOMY Nepioa) BIaCYTHIA.

. lepapuin dxcepen indiopmauli, wo suropucmosyomecs dna BUINGYEHRA cnpoaednusol sapmocmi hinascosux axmusie

{lnA su3HauYeHHA CApPaBeannBOI BapTocTi GiHAHCOBUX akTUBIB TOBapUCTED 3acTocoBye metoau,nepepbaueni MC®3 13 «Ouinka cnpaBeaanBa
BapToCTin, 30Kpema, OUiHKKM CNpaseanneoi BapToCTi 33 AONOMOFOK lepapxil cnpaseaAnBoi BAPTOCT, AKa BIAOBpaKac IHAYYLLICTE BXIAHWX
A3HWX, BUKOPUCTAHUX NPU CHAAJAHHI OUIHOK. lepapXia cnpaseAauBoi BAapTOCT MaE Taki p'eni:

a) UiHK KOTUPYBAHL (HEKOPMIOBaHI) H3 AKTUBHWX PUHKAX AAA iaenTMYHUX akTuBie abo sobos'asaks (pisens 1);

6) exigHi AaHi, iHWI HiX LIHKX KOTMPYBaHL, WO YBIAWAK y pigeHb 1, AKI CNOCTEPIraDTLER ANA aKTUBY 360 30608'A3aHHA abo npaMo
(o670 Ak uiHu), abo onacepeakosaHo (TobTo OTpuMAani Ha nigcTasi uid) (pisers 2);

B) BXiAHI AaHi AnA akThey um 3060B'A3aHHA, O HE FPYHTYIOTLCA HA O3HMX PUHKY, AKI MOMHa cnocTepirati {HecnocTepesHi BXiaHI
aaHl) (piserb 3).

Tosapucmeo doknadae 3ycune 917 MAKCUMANsHOZ0 BUKOPUCMAHHA Oxepen, nepedBavenux
Pignem 1 ma Pianem 2 | minimizye 30cmocysanHa darux Piena 3 {y po3i sidcymuacmi eidrpumux darux 3 nepunx 080X piaxie d¥epen).
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PiseHb iepapxil cnpaseanuBoi BapTOCTI, A0 AKOTO HANEKATL OUIHKK CNPABEAAMBOT BapTOCTI

Knacu aktiBie Ta 1 piseHb 2 pisens 3 piseHb
3060B'A3aHL, OUiHEHWX {Ti, Wo mawTL {Ti, Wo He maoTL {Ti, WO He MaKITL
33 CNPaeeaAMBoI0 KOTURYBAHHA, T3 KOTWpYBaHb, ane HOTMPYBaHb i He € Yeboro
8apTICTIO cnocTepexmyBaHi) CNOCTEPeKyBaHi) CNOCTEPEKYBAHUMH)
2020 2021 2020 2021 2020 2021 2020 2021

1313 OUiHKK 31.12.20 31.12.21 31.12.20 31.12.21 31.12.20 31.12.21 31.12.20 | 31.12.21
IHBECTUUIHA
HEPYXOMICTL B B B B - - B -
foerocTporosa
nebitopcbka = = - = - - - -

3aboproeaHicTb

IHBECTULIT 4OCTYNHI AR
NpOAaMY 5 - . - - -

[HBECTHLII, A0 NOraWeHHs — — . -

dinaHcoBa Operaa

powoBi  KOWTH 51339 7 869 = S 6339 7 869

‘ NepemiwenHA Mid 1-m 1a 2-m piBHAMM iepapxii cnpaseaAnBoil BapToCTi
Y 3giTHOMY Nepioai He BiAByN0CE nepemiweHHA 3 1-ro Ha 2-i pieeHb iEpapxil cnpaseauBoi BapTocTi.

b. PiHancoei IHCMpyMesmuy, AKi HECKACOBHO NPU3HAYeHn] To8aPUCMEOM NPU NEPEICHOMY BUSHORHI MAKUMU, L0 OUIHIMbCA 3a
CApaeednusoio BARMICIIO veped npubymxu / 36umsxu = 3a 12 micaAuis 2021 pory 6yau eidcymui

B. ToBapwCTBO HE BUKOPUCTOBYBAAO CBOE NPaso, Ao3soneHe MCDH3 9 Ha npuaHaveHHA ingecmuyill @ incrmpymenmu kanimany ax
maxux, wo Bydyms oyiHoaamuca 3a cnposednusow sapmicmio 3 8i00GpaXEHHAM pe3ynemamy nepeoyinKu 8 iHWOMY CYKYnHOMY
doxodi.

F. Fpowoai Kowmu, exsieaneHMU 2poILIOBUX KOWmis, AKI 8ido6pameH; y chaadi romoyHux hinaHCoBUX iHBECIUYIT

Ne KOMNOHEHTH rPOLLOBWX KOWTIB Ta iX eHBiBaneHTis 31.12.20 31.12.21
3/n

CTPOKOBI AENOIUTHI paxyHKY y BaHKIBCbKUX YCTAHOBAX — CTPOKOM A0 3500 7 200
1. 3-x micauis

2 EKBIBANEHTH rPOWOBKX KOWTIB, AKI BiaobparkeHi y ckaadi noTouHUx S S
$iHaHCOBUX IHBRCTMUINA

YCLOro - rpowoBi KOWTH, EKBIBANEHTH rPOWOBMX HOWTIB, AKI 3500 7200
sipobpakeri y cknapi noTourmnx GiHaHcoBUX iHBECTHL A

ToBapHUCTBO BU3IHAE GAHKIBCLKI AERO3NTH 3i CTPOKOM NMOTaWEHHA Big YOTHPLOX 00 A8aHAAUATH MICALB 3 faTh giHaHcoBOI 3BITHOCTI,
B pa3i, AKWO AOCTPOKDBE NOTAILEHHA TAKMX AENO3UTIB MMOBIPHO NpU3Beae A0 3HaUHWX diHAHCOBMX BTPAT, 8 CKA3A} NOTOUHKUX GiHaHCOBMX

IHBECTHLA.

ToBapucTeO BIAHOCHO BaHKIBCLKMX AENO3WUTIB MAE HACTYMHY MOAENb PO3PaxyHKy 30WTHy Bif 3HeUiHeHHA QiHAaHCOBOTC aKTHBY:

NP POIMIWEHHI AeN03UTY B BaHKY 3 BUCOKOK HaAIAHICTIO (iHBECTUUIHHWIA piBeHb pedTUHIY uaAAA, uaAA, uaA, uaBBB Ta BaHkK, wo

M3ITL NPOrHO3 “cTaBinbHKUAY, WO NPUCBOKETLCA PERTUHIOBMMMW AreHTCTBaMM, AKI BHECEHI A0 flepHaBHOIO PeecTpy YNOBHOBAMEHNX

PeRTUHroBMX areHTcTe HKUM®P) wa aaTy po3miteHHA KOWTIB pe3eps 36WTKIE pO3paxoBYETLCA 8 33AEMHOCTI Bif CTPOKY Ta ymoOB
Po3miwerHA (Npu poamiweHHi aig 1 Ao 3-x micauis — posmip 36uTKy cknagae 0%, sig 3-x micauis Ao 1 poky — 1% 6ig Cymn po3mileHHs,
Binbwe 1 poky - 2%);

‘NPW posmiwtesHi genoanTy 8 GaHKy 3 Bidbll HU3LKUM KPEAUTHUM PERTUHrOM (CNEKYARTUBHWIA pPiBEHb PelTUHIY, WO NPUCBOIETLCA
PeATUHFOBUMI ArEHTCTBAMM, AKI BHECEHI 80 JlepaBHOMD PEECTPY YNOBHOBAKEHUX PEUTUHIOBKX areHTcTe HKUN®P) Ha AaTy po3milweHHs

KOWTig peseps 36UTKY PO3PaXOBYETLEA Y PO3MIPI Big 7% A0 20% BiA CYMM BKNAAY B 3a/12MHOCTI B PO3MIPY PU3UKIB.
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IHWi pO3KPUTTA, WO BMMaraloTeCA MCP3 13 «OujiHKa CnpaBepAWBOT BapTOCTin
Cnpaseanuea BapTicT GIH3HCOBUX IHCTPYMEHTIB B NOPIBHARMI 3 iX BanaHcoBow BapTICTIO

31.12.2020 31.12.2021
Pirancosi akmueu BanaHcosa BapTicTe | Cnpaseg/uea eapTicTs | GanaHcosa eapricTs Cn::t::;;:aa
IHCTpYMEHTYH KaniTany . .
lpowosi kowTk 6339 6339 7869 7 869

TPOWOBI KOWTK Ha NOTOYHMX paxyHKax posmiwen] B AT tANbDA-BAHKS, AT tYKPCUBBAHKS, NAT «KPEAI ArPIKOAb», {peitmHrn Ha piawi
U3AAA) T2 Ha AENO3UTHOMY paxyHKy & AT tANLOA-BAHKY (peiTunr Ha piBHi UaAAA}, v Bankax 3 BuCOKOIO HagilfHicTIO, Tomy ix BapTiCTh
Blanoeinae cnpaseanmeii saprocti. KepisHuutso TosapueTsa BBAMAE, IO HABEAEH] PO3KPUTTA WOARC 3aCTOCYBAHHS CNpaseanuBol BapTocTi
€ QOCTATHIMM, i HE BBAMAE, WO 338 Mexamn GIHAHCOBOT 3BITHOCTI 33AMLWIMAACH Byab-sika cyTTeBa iHpopmaLlia WoAo0 3acTOCYBAHHA
Cnpasefnqeni BaPTOCTI, AKa MOMe BT KOPUCHOIO ANA KOPUCTYBAYIB $iHaHCcOBROI 3BiTHOCTI.

Poskputra inopmauii (aetanisauia) okpemmx cyTresnx crateii dinaHcosoi 3siTHOCT]
HemarepianbHi akTnen
3mIHM ¥ BAPTOCTI HEMATEPIZALHWUX aKTUBIB: MUC. 2DH.

3:622:?:::; fboro
MepeicHa sapTicT: 7 7
3anmwkosa sapTicTt Ha 31 rpyaHa 2020 poky 0 1]
NpuadaHHa - -
MNepemilteHHnA - -
BubyTTA - -
AMopTH3aLiA 0 0
3anmwkosa sapricTe Ha 31.12.2021 0 0

AMOPTU3aLIA BKAZAHOTC HEMATEPIAABHOIG AKTHUBY HapaxoBYETLLA 33 NPAMORIHIRHUM meToaomM. Ha 31.12.2021 poKy ¥ cknaai HMA
NOBHICTIO 3HOLWeHe NporpamHe 3abesnedeHHn.

OcHoeui 3acobu
3MmiHn y BAPTOCTI OCHOBHWX 3acobis: muc. 2pH.

obicHe obnaguanna IHWwi ocHOBHI 3acobun B
) MHMA e

MNepsicHa sBapTicThb: 14 1 15
3anuwrosa BapTicTb Ha 31.12.2021 0 ] 0
AmopTM3aiia 0 0 0
BnbyTTa

3MEHLIEHHS KOPUCHOCTI c = S
BiaHOBAGHHA KOPUCHOCTI S - -
3anMwHKosa BapTicTe Ha 31.12.2021 1] 1] o

Ha 31.12.2021 POKY Y CKA34) OCHOBHMX 3ac0BiB NOBHICTIO 3HOWeHe odicHe 0613 gHAHHA Ta iHWI OCHOEBHI 3ac06K.
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fpoWwoBi KOWTHK Ta IX eKBIBANEHTH

CKnaa rpowosyx KOWTIE Ta iX eKeiBANEHTIB: MMUC. 2pH.

Cmammi 31.12.2021 31.12.2020
MPOWOBI KOWTK B HALIOHANbHIA BaAIOTI 669 2839
MPOWOBI KOWTH B IHO3EMHII BANIOTI 0 0
[eno3nTyn & BaHKax B HaUiOHaALHIR BaMOTI 7 200 3500
Yevozo 7 869 6339

7 869 Tnc. rpH.

DiHAHCOBI aKTWBK, WO OUIHIOIOTLCA 33 AMOPTH3OBAHOO cobBisapTicTio

PIYHAX 3 BANAATO BIACOTHIB WOMICAYHO.

[pOWOBI KOWTH HA NOTOYHMX PaxyHKax CTaHom Ha 31.12.2021

CraHom Ha 31.12.2021 p. Ha NOTOUHOMY paxyHKy y GaHky oBAIKOBYIOTHCA 32 HOMIHANEHOK BAPTICTIO rPOLIOBI KOWTK Ha CYMY

Cranom Ha 31.12.2021 poKy eKBIBANEHTV FPCLUOBMX KOWTIB HA CyMy 7 200 TUC, FPH, YTPMMYIOTBCA ¥ BUrAAA]I BaHKiBCbKOTo AENO3UTY,
110 AKOMy po3miero 3 700 Tuc. rpH. 02.12.2021 poky B AT «A/Ib®A-BAHK» Ha TepmiH 6 micauis go 02.06.2022 pory nig, 11% pivHux 3
BMNAATON BIACOTKIB WOMICAYHO Ta 3 SO0 Tue. rpH. 04.11.2021 pory 8 AT «ANTb®A-BAHK» Ha Tepmin 6 micauis go 04.05.2022 poxy nig, 10,5%

[POWOBI KOWTH HA AENOINTHOMY PaxyHKY PO3MILLEHI ¥ BaHKy 3 BMCOKOW HagilHICTIO. TOBapUCTBO 3 OBMEMEHOI0 BIANOBIAANBHICTIO
PEMTWMHIOBE ATEHTCTBO «EKCHEPT—PEWTMHI », Ake BHECceHO A0 JepHaBHOIO PEECTpY YNOBHOBAMKEHWX peiTUHIOBNX areHTcTe HKUN®P,
niaTEEpPAMAO 26.11.2020 pOKY ACBrOCTPOKOBUI KPRANTHUI peRTUHT AT «ANIb®A-BAHK» Ha piBHt UaAAA.

' HalimeHnyBaHHa GaHry KpeanTHuit  peiTuHr 31.12.2021
AT «YKPCUMBBAHK» UaAAA 1
AT «ANTbPA-BAHK» UaAAA 8
AT «KPEL| ATPITONBBAHK» AAA 660
Ycboro 669

BU3HaYeHa Ha piBHi 0%,

Aebitopcbka 3a6oprosBaHicTb

Crnag, iHWO! Ae6ITOpCcEROI 33B0proBanoOCTi: MUC.2pH.

BPaXOBYIOHM NPOBEAEHWA AHANI3, RPEANTHWIA PU3UK BU3HAYEHUH TOBAPMETBOM AK AYIKE HASBKWA,

Cyma 3BUTRY BiJ 3HeLHEeHHA

Cmammi 31.12.2021 31.12.2020
. 317 1476
[ebitopcoka 3aBOproBaHicTs 3a ToBapu, poboTy, nocayim
. 0 0
IHWa noTouHa aebiTopcera 3a60proBacicTs (BKAICHEI0YA
cnaayeHi aBaHcK)
Ycoozo 317 1476

' Poswwupposka gebitopcekoi saboproeanocti 3a Tosapu, po6oTu, nocayru cranom Ha 31.12.2021

Niactasa eMHMKHeHHA 3aboprosanocti Cyma,

fata BUHNKHEHHA

TOB "KYA "MNIC", N3HBI® "flesenonmeHT Arpo”

Mocayrk ynpasaiHHA aKTUBamn 317

31.12.2021

Beboro 317

31 CTPOKOM MOrAWEHHA Ha APOTA3I POKY POKY 4K ik 0BAIKCBYETBCA NO HOMIHAALHIA BAPTOCTI.

CratyTHmii kanitan

“¥YrparpoBisHec», AKe BONOAIE YacTKOW Y po3mipi 100 %.

Debitopchka 3aBoprosauicte ToBapucTea He mae 3abesneveqns. MpocTpouena pebitopcbka 3360prosaHicTL
ToBapuCcTBO NPOBOAMTL AHAANI3 Ta OUIHKY DIBHA KPEAMTHOTO PU3MKY 3 BUKOPUCTAHHAM IHAKBIAYANbHOTO nigxoay. 3aboproBanicte

CTraTyTHMIA Kanitan TOB «KYA «MNporpecyeHi iHBecTULiHI cTpaTeriiy cTanom Ha 31.12.2021 p. 3rigH0 3 YCTAHOBYUMAW AOKYMEHTaMHU,
Cknapae 7 200 000,0 rpH. WO BiANOBIAAE €T. 63 3Y «[1pO IHCTUTYTW CNINBHOTO IHBRCTYBAHHAY . EANHUM Y4aCHUKOM Toeapuctea € TOB

BIACYTHA.



MNorouni 20608’s3aHka

Cunad nomovnux soboa’asans neped
AOCMAYGASHUKOMU 31.12.2021 31.12.2020
KpeauTtopu - noctauyansHUKM 1 17
KopoTHOCTPOKOBI NO3IMKK 0 0
OpemHani asaHcK 0 0
biogker — 3 nogatkie 45 41
13 cTpaxyBaHHR 0 0
3 onaatu npauj 0 0
MoTouHi 3afieanedeHHA 282 105
¥cboro = notoui 30608 A3aMuA 328 163

JabeabeuenHn Ha 31.12.2021 pory B cymi 282 TUC. FPH. CKASAAIOTACH 3 HAPAXOBAHOMO DE3EPBY BIANYCTOK.
3abesneyBHHA y BUAI HAPAXOBAHOMO pe3epsy BIANYCTOK CTAHOM Ha 31.12.2020 poky cknapano 105 c. rpH.

Po3wmndpoBKa KpeAHTOPCOHKOT 3a60prosaHoCTi 3a TOBapK, poGoTH, NOCAYrM CTaHOM Ha 31.12.2021
nopiHanbHo 3 31.12.2020

Migcrasa BUHWUKHEHHA Cravom Ha 31.12.2021 Cravom Ha 31.12.2020
. 3aboprosanocri

ar Kt Ar Hr

—

OB "KepHen-Tpeinp"

Mocayrv opexan, gata 0,00 0,00 0,00 8
8UHUKHEeHHA 31.12.2020

TOB «Citi biaHec EcteliTs

Nocayru operan, garta 0,00 0,00 0,00 9
BUHWUKHEHHA 31.12.2020

Baacruli kgniman

Cunad enacHozo ranimany

mucC.2pH
e Komnrouenmu 8nocH020 kanimony 31.12.2020 31.12.2021
P 3/n
1 3apeecTpoBaHuil KaniTan 7200 7200
2 Hanitan y A00UiHKax 0 4
3 HopatroBuit kanitan (emiciiitmnii goxig) 0 a
4 Pe3epBHum Kanitan 15 39
5 Heposnoginerui npuByToK (HENOKPWUTHIA 3BMTOK) 437 619
Ycwozo 7652 7858

Hepoznedinenuil npubymox
Cyma HeposnogineHoro ApubyTky craHoBWAa:
#a 1 ciunn 2021 pory = 437 THe. rpa.;
& Ha 31 rpyara 2021 pory — 619 THC. rpH.
Y 38iTHOMY NepioAj cyma HepoanodineHora NpulyTky 3pacna y 38°A3KY 3 OTPUMAHHAM YHCTOrD NPMBYTHY y po3mip! 182 THE. rpH.
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Aoxoan Ta Burpark
Cknag aoxopie Big peanizauji tosapis Ta nocayr, wo Gyan oTpumaHHi Ha 31.12.2020 poky napiHAnbHO 3 31.12.2021
muc.2pH.

L _ _ 1476 1780
Aoxia eig peanizauil nocayr ynpasniHHA akTUBaMM
) 1614 2011
AAMIHICTPaTUEH] BUTPaTH
; " 0 1
(HWi onepayiiini BUTPaTH (amopTu3auia)
366 483
IHwi piHaHCoBI AoxoaK {BiACOTHK NO AENO3UTY)
" ; 0 0
@iHaHCOB! BUTPATH (cOBiBapPTICTL IMBECTUUINHKMX CepThdiKaTIB)
: @ 228 251
DiHAHCOBKA Pe3yNLTAT A0 ONOAATKYBAHHA
0 0
Butpatu 3 NnogaTky Ha npubyTok
. . 228 251
Yuctuir pinaHcosmil pesyasTat

Onepauiidi BuTpaTi, wo Byau noHeceHi 3a 2021 p. nopiBHANBHO 3 aHaNoriYHUM Nepiogom 2020 p.

Enemenmu sumpam 12 micauis 2020 pony 12 micauis 2021
PORY
Cnnaarta npayji Ta HapaxyBaHHA 906 1303
AmopTraaLia 0 0
Moaated i 3Bopn 0 0
Mocayru Banky 9 7
MopepHizauia 03 0 0
Openga NnpumileHHR 232 51
IHWi BuTpaTK 79 241
Yewozo gumpam 1226 2012

Po3kpMTTA iHWOT iIMdopmauji
Cryniub nosepHenyn AeBiTopCoKoT 3a60proBaHOCTI Ta iHWHMX PiHAHCOBHMR AKTUBIE

BHacnigok cutyauii, Aka CKAaNach B eKOHOMILE YRPaTHK, & TaKOM AK PEIYNLTAT EKOHOMIMHOT HECTaBiNBHOCTI, WO CKAGMACL Ha AaTy Basancy,
ICHYE WMOBIPHICTL TOrD, WO aKTUBM He 3mMOMyTe OyTW peanisoeadl 3a Hbow BanaHcoBOw BapTiCTIO B XOAj IBMYAAHOT AIANLHOCTI
Tosapucrea.CryniHe NOBEPHEHHA AKTWBIB y 3HAYHIA Mipi 3a7emuTe Bl eeKTMBHOCTI 3axo4le, AKI 3HAXOAATLCA NO33 30HOK KOHTPOAK
Tosapuctea. CTyniHb NoBepHEHHA AeBiTopCHKOT 3aBoproBaHOCTi TOBADUCTRY BUIHAUAETLCA HA NincTasi obcTasmH Ta indopmaui, Akl Haseni Ha
Aary GanaHcy. Ha aymry kepisHuurea TOBAPMCTEa, BUXOZAYM 3 HAABHMX 00CTaBWH Ta IHGOpMaLl, KpeaUTHHI pU3KK ONA GiHaHCOBUX aKTUSIE
TosapucTaom ensHaYeHUI AK QYHE HU3BKURA, TOMY KPEAHTHUIA 36UTOK He ByB BUZHAHUIA NpPU OLIHU WX akTMBIB. Bpaxoeyoum TON (akT, wo
notouHa gebitopceka 2aboproeanicTe Gyge noraweda po 31.12.2022 poky, @ CTPOK PO3MILEHHA KOWTIBE Ha AENO3MTHUX PaxyHKax €

KOPOTKOCTPOKOBMM (B MicAuis), cuikyBaHui KpeanTHIi 36uToK TOBAPUCTBOM BU3HAHWI NPM OUIHY LEOre GiHAHCOBOFO AKTHBY CTAHOBWTL
40,

XapakrepucTura pusuKIB Ta NOAITUKA YNPaBAIHHA HUMM KepiBHUUTBOM ToBapuUcTaa
Xopaxmepucmuxa pusuxie, nos’Asani 3 3020M6HUMUY yMmosamu 20cnodapcsroi dirnsuocmi 8 Yxpaini

DiHaHcoBa AIANLHICTE, AK NPABUAD, NOB'A3AHE i3 3HAUHMMY DUIMKaMK. Kpim TOFO, B CBOTH AiRASHOCTI TOBAPMCTED HAPAMAETLCA TAKOK HA
PM3uKn, AKi NOB'A3EHI i3 33ranbHYM CTAHOM EKOHDMIKK KpaiHW, YKpaiHa, AK Kpaida gas eegeHHR BisHecy i - ocoBauso BisHecy, nos’asaHoro
3 PiHaHCOBOK QIAALHICTIO, NPOTATOM OCTaHHIX 10 POKIB 33NMIIAETHCA KPATHOIC 3 BUCOKMMM PU3NKAMM, PO IO CEigYaTL HU3bLKI, Ha piBHi
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CNEKYMATUBHUX KPeAUTHI PEATHHI KpaiHW.

boios! gii Ha Cxoai KpalHK, AKi NpU3BENM A0 PO3PMBY fOCNOABPCHKMX 38'A3KIB MDK NIANPUEMCTEAMM, BTPATA KOHTPOMKD Haf, Y3CTUHOID
TepUTOpIi, hakTuHO exoHomivHa Baokana 3t ctoporu Pocii 8 nepioa 2014—-2021 pokis npu3ssenn 40 Aywe CepHo3HOMo eKOHOMIHHOTO cnaay
8 YrpaiHi.

¥ 3BiTHOMY Nepiogj cHTYaLiA NeBHOI0 MIPOID NoAINWKMAACE. KpalHa nepeliwAa A0 NOAITUKM THYHYKOTO BanOTHOTO KYPCY, NPOBena YacTKoBo
pedopmi B eHepreTMuHoMy CerTopi, NoBopoaa GaHKIaChrY KpU3yY, NOCUAKAA BopoTeby 3 KOpYNLiED. NpoTe, Wo CTOCYETLCA BOProsol cuTyaul
Aepwansy YKpalHa, TO BOHA 33/MWAETLCA OYME CKAALHOW, | AK BHACAIAOK UBOro, YHPalHa 3aAWWAETECA KPAIHOID, AKA 3HAYHOIO MIpol
3anexuTh Big MimHapoaHoro BanioTHoro GoHAay.

Poaxputra indopmauii KYA,

AOTPHMAHHA BUMOT HOPMATHEHC-NPaBOBHX akTie HKUMPP TOB «KYA «NPOTPECUBHI IHBECTALIWAHI CTPATET I saificHioe poskpuTTa
tHpopmadil B Uinomy 3 4OTPMMAHHAM BUMOT HOPMATHBHO-NpaBoBrx akT' s HKUN®P 1a sumor MimtapogHux crasgaprie ¢piHaHcosal
3BITHOCTI.

Pu3ux cucmemu onodamKysanHa

B YKpaiHi N0AATKOBE 33aKOHOLABCTBO HACTO 3MIHIOETHCA | HEPIAKO LI 3MIHIM HErATMBHUM YMHOM BNAMBAIOTL Ha Cy6'EKTW rOCNOAAPIOBaHHS,
Akl 3QIRCHIOIOTE IHBECTULIRRY AlanbHICTE.Ha AGHKA YaC y NOAATKOBOMY 3aKOHOAABCTRI YiITKO NPOrAAAAETLCA OAHA 3 PYHKLM NoAaTKIB —
HICKA/NbHA, | NPAKTHYHO HE NOMITHA FOACBHA GYHKLA — CTUMYAIOOM], Bpaxosyiouv Heeenrkuid 0Bcar AIRALHOCT TOBapHUCTBa, HESHaYHWI
piBeHb peHTaBeneHocTl HOro AianeHOCTI, BUHMKHEHHA A0AATKOBUX OG0B AIKOBMX NAATEMIE | AOAATHOBUI NOAATKOBMIA THCK MOMYTL CTaTH
HaATO OB TAMAMBHUMK AR TOBAPUCTE].

Focmpa necmaua webanxiscorux QiHaGHCOBUX iIHCMpYMenmis,

B YKpal'Hi Hapasi BiacyTHIM po3euHYTUIN PUHOK depiaerux obnizauil.

Hopropamuski 06ni20Uii B OCTAHHI POKM €, 33 PIAKMM BUKAYEHHAM BWITYCKIB OKPEMMX eMITeHTIB, BKpah HeHagiiHum diHaHcOoBMM
THCTPYMEHTOM ANA uinelt NopTdhenbHOro IHBECTYBAHHA.

Puxok akyitl, npeacTasnenmx Ha BipHax | AOCTYNHMX OAA (HBECTYBAHHS HBECTHUUIHWM Ta NeHcitHuMm GOoHAAM YRPAIHU, XapaKTepn3yeTheA
cnabrow AIKBIAHICTIO,

32 memoto minimizayil yux pusukie kepisnuymeo Tosgpucmaa 3a3fanerab aHaNI3ye 3aNNaHOBAR! 3MIHW A0 HALIOHANBHOTO 3aKOHOA3BCTEA,
IHW WX HOPMATUBHUX 3KTIB 3 METOK BMABAAHHA NOAIGHWX | HOBMX puaKKie, mATpUMYE notTlitHui 38'A20K 3 Peryaatopom - HKUN®P, 3
npodinbHumK  acouiauiamK, HWHUMH YHaCHMKAMKM DWHKY UiHHMX Nanep'a, eKCNepTHWMM Tpynamu Ta OKPESMUMK BKCNEPTamK, AK
KOHCY/IbTYIOTh BALMIA 33KOHOA3BMMIA OPraH YKPaiHuW, perynooul opfadu B YKpaiHi, NepekoHyiour ix Be Ha eTani po3pobku HOpMaTHEHO!
Ba3n B HELOUINBHOCTI BHECEHHA OKPEMMX 3MIH A0 Hel Ta HAABHOCTI NOTEHUIMHUY PU3INUKIB Bif, BKa3aHUX 3MIH.

OnepauyiiHHiA pr3MK

Onepauiiniuin pusnK - Ue prank npamux afo ONOCePeaKOBAHKMX BTPAT, NOB'ASAHMX 3 HEHANEKHMM BMHOHZHHAM 300 HEBUKOHAHHAM
BHYTRIWHIX NpOUeayp, HE3AEKBATHICTIO YW HECMPOMOMKHICTIO Awaer Ta cucTem abo 3 30BHIWHIMKW nogiamun. Onepauiibuii puank
CYNPOBOAMYE AIRALHICTL ByAb-AKOT KOMNAHIL B HE3aNekHOCTI Big peay | A'aasHocT!. Y 38'A3Ky 3 uumM, TOBZPUCTEBO BNPOBAAMANO, Ta NACTIAHO
BAOCKOHA/KOE CUCTEMY YNPABATHHA ONEPAUIMHWMKY DUIUKEMM .

Ue BM3HA4EHHA BKAKOHAE IOPHAWHHMIA PU3KMK, 818 BUKIIOHAE CTPATErYHWA PU3KK Ta PU3KK penyTauil. OnepauiiiHKil pU3NK CYNpoBOAXYE
AIANLHICTE By Ab-AKOT KOMNBHIN, B HE3ANSKHOCT) Big POAY Il AIRALHOCTL. Y 38'A3KY 3 UM, TOBAPUCTBO BNPOBAAMAG, Ta NOCTIAHO BAOCKOHAMDE
tUCTeMY YNPEBAIHHA ONepauifHUMKU PU3UKamK

OCHOBHWMM | HAMBAKAMBILIMMK IHCTPYMEHTAMM B CHCTEMI YNPABAIHHA ONEPALIMHMM PU3MKOM TOBapUCTBA €

BHYTPIWHIN KOHTPOAD,

MNazn 3abeaneuetiva 6e3nepeperoCTi AIANLHOCTI,

HeobxigHoro piaxa Besnekun nepcoHany ToBapucTea;

DocrynHocri | uiaicHacTi IT-cepeicie TOBapMCTEa 3 TOUKK 30PY KOPUCTYBauie;

HocryaHocTi | HanemHUX ymoB npaui y npumilieHHAx ToBapucTea;

AocrynHocTi nocayr TOBapwueTBa AR KNIEHTIE;

3axucTy IHWKMX MATEPIANbHKX Ta HEMaTepiaNbHKUX aKTKEIB TOBapUCTES;

HeaonyweHns abo miHimisauil biHaHcoenx BTpaT ToBapMcTEa.

NnaH BusHa4ae NOPAZOK Al y Pa3i HACTEHHA HAA3BMMANHO) NOLI, WO MOME HEraTUBHD BAAMHYTY Ha LiAL0BHA nepebir npouecis TasapucTea
Ta NpU3BecTM A0 A03ANAAHOBOI HEAOLTYNHACT KPUTHUHOTO NEPCOHANy, IHbPaCTPYHTYPH, IT-cepeics y Byan-Aakii ix komBiHauil.

Pinancoai pusuKy € TANOBUMK ANA CYE'EXTIB rOCROAAPIOBAHHA, WO IAINCHIOITE AIRALHICTs ¥ chepi GIHaHCOBUX NOCAYr, 30Kpema - Ha
$oHaosoMy pUHKY.
DiHOHCOE] pu3uKY BRAKOYAIOMb: KPEAUMHAHUD PU3UK, PUIUK HENIKBIBHOCIT, IHWI PUHKOEI DUIUNL.

Kpedummuii pusuK — PU3KK TOTO, WO OAHA CTOPOHE KOHTPAKTY NPO GIHAHCOBUIA IHCTPYMEHT HE 3MOIKE BUKOHATH 30608'A3aMHA | ue Byae
NPNYHHOI0 BMHHMKHEHHA PIHAHCOBOrC 3BUTKY HWOI CTOPOHK.

OcHosHMmK akTMBamMK TOBAPUCTBA, AKI MOMYTL CTBOPIOBATY 33rPO3Y BUHUKHEHHA KPEANTHOTO PUIUKY € QIHGHCOS] BKMUBL, AKI OUIHIKIMECA
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30 OMOPMLU30BaHOI GUPMICMNO; IHCTPYMEHTU BAACHOMO KaNITany iMwux nignpuemcts, nebitopceka 3aboprosanicTs, Goproei divaHcosi
IHCTRYMEHTH, a TaKOW rpowWoe! KowTH (po3mileH! y BaHKIBCEKMX YCTAHOBAX).

flna ToeapucTea mowe IcHYBaTV PUINK TOFO, WO KOHTPErEHT (KAIEHT) HE ONAATKTL NOCAYTM 3 YNPABAIHHA aKTMBamk abo NOPYWWTL TEPMIHU
BUKOHAHHA €BOIX 3060B'R3aHb nepen TOBapUCTBOM. B 38'A3KY 3 UAM, 3 TAKOK BPaXOBYIOYH BUMOTU MCD3 9 «DiHaHCOBI IHCTPYMEHTH Y,
TOBaPUCTBO CTBOPIOE | HA KOMMY 3BITHY A3TY (KBAPTaAbHY) NEPEINAAAE CYMY 3MEHIWEHHA KOPUCHOCTI 3KTUBY ANA BiAOBPAKEHHA peansHOT
CYMU QUIKYBAHWUX KPEAUTHWUX 30MTKIB 33 KOKHIM akTUBOM (abo rpynoi ogHOpP gHWX aKTHB!B).

Pusun nikgidHocmi— ue pusuk Toro, Wo TOBAPHUCTBO HE 3MOME NOracuTH ceol 30608'A3aHHA O Mipi X HacTanHe. 30Kpema, ue puawk
NOB'A3aHNIN 3 HEMOMANBICTIO BUKOHATH CBOI (iHaHCOB! 3060B'A3aHHA N0 BUNAATAM KPEAWUTOPaM yepes Bpax rpowoarx KowTis abo iHwWoro
$IHaHCOBOrG akTuay, LleM DM3MK BUHMKAE Yepe3 He3NaTHICTL YNPaBAATHM He3an/aHOBaHMM BIATOKOM KOwTe 860 smiHamu nwepen
$iHAHCYBaHHA, a TAKOM YEpe3 HEMOMIUBICTL BUKOHYBaTH CBOI No3abanancoe 30608 A3anHA. TOBAPMCTBO AHANIZYE TEPMIHM NIATENKIS, AKI
Nog'asaHi 3 aebitopcokolo 3a6OProBaHicTIO Ta HWUMWA GIHAHCOSUMW aKTMBAMW, @ TAKOK NPOTHO3HI NOTOKW FPOWOBWX KOWTIB BIA,
onepauiiiHo’ giIsAsHOCTI. TOBapHUCTBO HE MAE ACBIOCTPOKOBUX QIHAHCOBUX 30D0B'A3aHb, TOMY PUSHK NIKBIAHOCTI HUSLKUN,

Aunamire pisna pusuky nivgidnocmi Tosopucmea xapoxmepusyemoca HAGEDEHUMU HUNYE DOHUMU

Ne 3/n MNoKazHMKK Ha Ha
31.12.2020 31.12.2021
1.BuxigHi gani®, Tic. rpm.
1.3 BapTmicte akTHa'8 HA KiHEUb 3BiTHOTO nepicay 7 815 8 136
1.2. BapTicTk NOTOUYHMX BKTUBIB Ha KiHeuk 3BITHOrO nepiogy 7 815 8 136
¥ TOMY HHCAIL
1.2.1 gebitopcoKa 3a6oproeaHicTs 33 NPOAYKUIO, TOBapU, poboTu, nocayru 1476 317
1.2.2. TPOW’ Ta IX EKBIBANEHTH 6339 7 869
1.3, 30608'A3aHHA Ha KiHeUb 3BITHONO nepiogy 163 328
13.1 noTouri 3abeaneyeHHa 105 282
1.3:2 noTouHi 30608'A3aHHA 58 a6
1.4 YucTuit npubyToK 3a neplog 187 206
1.5. Bapricve HETTO-poBoMoro Kanitany (BracHux oBopoTHUX KOWTIB) 7652 7 858
2.MoxazrKky nikeigHocti TosapucTea
Me Moxasmuu 3HaueHHR
Hopmartuere DaxKTuyHe
31.12.2020 31.12.2021
2. koediuieHT abcoaTHOI AIKBIGHOCTI Big 1,0 a0 2,0 38,89 23,99

OuivKa pr3nkis npodeciiioi ZianbHocTi Ha POHADBOMY PHHKY

Ouirka pusmnkie npoGecitHol AIRABHOCT H2 PUHKY Kanitany 3aiAcHI0ETLCA WARXOM PO3PAXYHHY NPYASHUIAHWX NOKA3ZHWMKIB, HOPMETUBHI
3HAaYeHHA AKKX BuaHadeHe y «MoACKEHHI Woeao NpyaeHUiMHWIA HopmaTueie npodeciiiHol AiAABHOCTI Ha HOHAOBOMY PHHKY Ta BUMOT A0
CUCTEMU YAPABAIHHA PU3MKAMUY, 33TBRPAMEHOIO pileHHam HKUNOP Ne 1597 eig 01.10.2015 p.

Cranom Ha 31.12.2021p. npyaenuiitHI NOKaIHnK KOMNaHil MatoTs Taki IHAYSHHA:

PoapaxyHoK KoediulenTa GpiHaHCOBOI CTIMKOCTI rPH.
Ne Ha3sa noKasHMKa HopmaTtueHe 3HaYeHHSA PospaxyHkose PoapaxyHrose
JHIYEHHA dHaYeHHA
Ha 31.12.2020p. Ha 31.12.2021p
NMoKa3HMK po3mipy BAAaCHMX HOLITIB >= 3,5 MAH. TpH. 5989 7335
2 Hopmarne 4oCTaTHOCT! BRACHWX KOWTIB »=1 15,42 18,18
KoediuieHT NOKpUTTA onepaLiiiHoro >=1 29.00 31.09
PHIUKY
4 KoediuieHT ginautoro! cTilikocT! »>=0,5 0,98 0,96
BUKOHaHHA BUMOT Buxonaso BuKoHaHo

*BuropncraHo aawi pidamcosol seithocti ToBapucrsa 3a 2020-2021 pp.

HagepeHi y Tabanui nOKa3HUKK, HAKAKOTE NACTaBY ANA BUCHOBKIB WLOAO AikBigHOCTI akTMBiB ToBapucTea:

®  BapTiCTL BAACHOIO Kanitany (uucTux akrusie) 2a 12 micauis 2021 pory 36inswunncs Ha 206 THC. rpH.

e BCi NOKA3HWKM NIKBIAHOCTI 3KTHEIB (NOTOUHOI NAATOCIPOMOKHOCTI) TOBAPHUCTEA IHAXOAATECA HA BUCOKOMY PIBHI, 3HAYHD

nepesuniuyodH ix HOPMATHEHI 3HAYeHHA

Aii ynpeenincoro2o nepcoxany Toeapucmey 3 Memoro nidmpumanns piena nixeidnocmi akmueia
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Crman ma SUHAMIKG NKBIGHOCME — CAPOMOMCHOCII CEOEHOCHO BUKOHYBArMU 80! (hiHarcoai 30008 A30HHA - PETENBHO KOHTPOMDETECA
KkepiBHMLTBOM TOBAPUCTBA, ANIA YOG YNPABAIHCBKMIA NEPCOHAN BUROPUCTOBYE NPOLEC demansrozo {nodexadHozo} BlodnemyeaHHs ma
npozHo3y HadxodMenHA | auGamekia 2poLWoBUX KOWMIE ANA TOTO, WOB OTPUMATH rapaHTil HAABHOCTI aAEKBATHWX NIKBIAHWX KOWTIB AK
3aBeaneyeHHA BUKOHAHHA CBOTX NNBTIXKHNX 30008'A3aHE.

Purikosuil pusuK — py3vK TOMO, WO cnpagen/MBa sapTicTe a60 MalByTHI rPOLWOBI NOTOKK B, $iH3HCOBOMO HCTPYMEHTE KOAMBATUMYTLCA
BHACAILOK 3MIH PUHKOBUX LiH.
PUHKOBHIA PU3MK OXONAKE TDU TUMK PUBUKY: BAMOMHUL PUSUR, aidcomuoautl puauk ma inwuil uiHosul puzuk,

Bamom#uii pusux

AHania BAAIOTHOTO PHU3HKY NPOBEAEHO Ha OCHOBI ICTOPUYHWMX  A3HWX  WOA0 BOAATUALHOCTI  KypCiB IHO3eMHKX  BaNIOT.
CTaHAapTHE BiaXWMABHHSA CepeAHbOACHHOT 3MitM oiLifHOM Kypcy YKpaiHCbKUX rpveHi 40 Aonapa CLUA Y 2020 pouj cknano 0,38%.;
CTaHgapTHe BiAXWEHHA CEPEAHLOABHHOT 3MiHU o¢iUiiiHOFO KYPCY YKPAIHCHKWX FPMBHI goaonapa ClIAY 2021 poui cknano 0,22%.

B 38'A3KY 3 TMM, WO B NopTheni TOBAPUCTBA MOHETAPHI CTaTTi B IHO3EMHIM BaNIOT BIACYTHI, 3MiHW BafOTHWX KYPCIB HE BNAWMBAIOTL Ha
CYRYMHMIA A0XiA

BidcomKoeuil puaus — ue PU3NK TOTO, WO CNPaBeaaUBa BapTicTy abo MaiByTHI rpOWOBI NOTOKK BIA PiHAHCOBOTO IHCTPYMEHTa KOAMBATUMYTLCA
BHACAIACK 3MIH  DMHKOBMX BIACOTKOBWX CTaBOK. KepienuuTeo ToBapucTBa  YCBIAOMIIOE, WG BIACOTKOBI CTABKX MOMYTb 3MIHIOBATUCh | Lie
BRAMBATHME AK HA A0X0AW TOBApKUCTBA, TaK | H3 CNpaBeasnBy BapTICTb YHUCTHX aHTMBIB, 3MIHW PUHKOBMWX CTaBOK BIACOTKIE Be3nocepefHEo
BMNANBAIOTH AK HA OUIHKY $iHAHCOBWX aKTUBIB, TaK I Ha GiHAHCOBKIA pe3yabTaT 4iAALHOCTI TOBApUCTEa.
BrazaHWil YWHHWK ANA TOBapMCTEA € 30BHIWHIM, AKKUI He 3a/emuTb 8ig TOBAPUCTBa, | KOHTPOO Hal AKUM BOHO He 34iHCHI0E, ane npu
. naaHyeawHl AIRABHOCTI TOB3pUCTBEa BKA33HMI YMHHUK OBOB'A3KOBO BPaxosyeTLCA AK 06’€KTMBHA peantHicTb.KepisHuUTBC ToBapuCTEa
‘ YCBIOMIOE, WO BIACOTHOBI CTABKM MOMKYTh 3MIHIOBATUCK | Le BNAUBATHME AK Ha L0XOAMN TosapwucTea, Tak i Ha CNPaBeAMBY BapTICTL YKCTHX
AKTHBIB.
2020 pik: TOBAapUCTBO HECE HE3HAYHWA BILACOTHOBMI PU3UMK, OCKiNbKW B1,10% axTMBIB POIMIWEHI Y TPOWOBKMX KOWTAX 3 AKX 44,78 %
YyTOMMYIOTBCA ¥ BUrAAA] BaHKIBCHOMO AENO3UTY Y AT «ANbO®A-BAHK» 3 KpeaMTHUM PERTHHIOM Ha PIBHI UAAAA ;
2021 pik: ToBapuCTBO HECE He3HaYHWI BIACOTKOBMIA PU3HK, OCKIAbKK 96,12% aKTUBIB PO3MILLEHi y POLIOBMX KOWTAX ,3 AKWX 87,95%
YTRHMMYIOTECA ¥ BUrAAAL BaHKIBCbKOD AENO3UTY Y AT «AJIb®A-BAHK» 3 KpeaUTHAM PERTUHIOM Ha piBHI UAAAA.;

FPOWOBI KOWTM HA AENOINUTHOMY PaxyHKY RO3MilEHI y GaHKy 3 BUCOKOW HaAiiHicTIO. TOBAPUCTEO 3 OBMEMEHDID BiANOBIAANBHICTIO
«PEMTWUHIOBE ATEHTCTBO «EKCNEPT-PEUTUHI», ake aHeceHo A0 [lepRasHOro peecTpy yNoBHOBAKEHNX peiTHHroeux areHTcTs HKUN®P,
nigTeepamno 26.11.2020 poky ACBTOCTPOKDBWA KpPeAMTHWIT peitTuHr AT «ANIb®A-BAHK» Ha piBHi uaAAA.

Inwuil Yyinoaud PU3UK - p3UK TOIO, WO CNPaBeA/IMEa 82 pTicTb 60 MaRByTHI rpowWosi NOTORM BiA, $iHAHCOBOIQ IHCTPYMEHTE KOAMBATUMYTBCA
BHACAIAOK 3MiH PUHKOBWX LiH {OKPIM THX, WO BUHWKAKITE YHACAIA0K 8iI0COMHKOB020 PUBLKY YU BANKIMHOZ0 PUIUKY], HE3ANEWHO Bif, TOTO, YK
CNPUYMHEHT BOHW YUHHUKAMM, XAPAKTEPHUMM ANA OKPEMOTO biHaHCOBOrO IHCTPYMeHTa abo M0ro eMITeHTa, YW YMHHUKAMK, WO BNANBAIOTL
Ha BCi NOAIGHI BiHaHCOBI IHCTPYMEHTH, 3 AKMMM 3AIRCHIDIOTLCA ONEpPaLLi Ha PUHKY.

Ait ynpoanircorozo nepconany Toeapucmaa 3 Memaio minimisouir yinosux pusuxia

Ans TOBAPMCTES BKA3AHWHA UMHHUK € CYTTEBUM, OCKifNbKM Aoxoav ToeapuCTBa 3anexaTb Bif CNpaseaaveo {pvHKOBOT) BapTOCTI | CHNAAY
aKTWBie Nig ynpasaiHHAm TOBAPUCTEA, OUIHKE AKWX 3MIHIOETLCA BiANOBIAHO A0 PUHKOBOT KOH'IOHKTYDH, WO 3HAX0AUTRCA N03a KOHTROAEM
Toeapuctea. Cneumdina AianbHOCTi TOBAPUCTBA (AK | IHCTUTYTIB CNINBHOTO IHBRCTYBA HHA) NOB’A3aHa 3 NOCTIHHWUM MOHITOPHUHIOM PiBHA LiH Ha
dinancosl iHcTpymeHTW. MocTifinmi nepernag (nepeoujnka) cnpasennnei BapToOCTi GIHEHCOBMX IHCTPYMEHTIB i BipoBpareHHA 3miH y ix
cnpaseavBii BAPTOCTI uepes NPUBYTOK/3EUTOK IHCTUTYTIB CNIALHOMD IHBECTYBAHHA, aHTUBAMM AKX YNPABAAE TosapucTso, GeznocepedHbO
snAMBac i Ha BiHAHCOBI pesynbTaTh AisALHOCTI ToBapucTea 8i4, OCHOBHO! BiIANBHOCTI.

IHwi pusuku, Ho Akl Hapaxoemecs Tosapucmeo
PU3KMK CYA0BHMX PillEHD HE HA KOPKUCTE TosapucTea.Ha gaHwWii 4ac B NPOUECI 3BUYANHOT AIAABHOCTI ToBapMCTBO He € 0B’ ERTOM CYADBMX
cnpas. finAbHICTb yNpaBAiHCeROMo NepcoHany TOBAapUCTBA CNPAMOBAHA Ha Te, wob exkazana TeHaeHUA 36epiranack | Hanani.

Bnaue nogiii, noe AzaHmx 3 odiyifivum oronowenHam 11.03.2020p. 8003 cBiTOBOI Nanaemii COVID-19, BUKNMKAHOI NOWAPEHHAM
gipycy SARS-CoV-2 y ceitoBomy maciuTabi
Nopii, nos’a3aki ceiToBOD NaHAemiED COVID-19, BMKAUKAHOT NOWWPEHHAM Bipycy SARS-CoV-2 He NoHec/ K CYTTEBOTO BNUBY Ha DIANBHICTE
Ta po3suToK TOBAPMCTEA , | PO3rNALAIOTECA AK TAK, WO HE BUMAraioTh KOPUIYBaHHA NICAA 3BITHOTO Nepioay.
Y 38'asky 3 3a3HaueHnmn nogiamu y 2021 poyi ToBapuUCTBO PO3TAAHYND HeoBXigHICTb HACTYHMX 3aX04is y BIANOBIAb Ha 3a3Ha4eHi noaji:
pexum poGoTH He 3MIHICBABCA; CTPYKTYPA NONWTY HA NOCAYTH HE 3MIHMNACA; CTPYKTYPa SOXOAIB Ta BUTPAT HE 3MIHUNACA; 3aNPDOBaAMKEHHA
HOBWX HanNpAMKIB AIAAbHOCTI HE NNAHYETLLA;, HOBUX 30608'A3aHb, HOBMX NO3WK aBo HOBWX rapaHTi He 3'ABAANOCA, BWHWRHEHHA
HenepeaGaveHux 30608'R3aHb He BIAGYNOCA; He 3AJACHIBAANCA Ta He NABHYIOTHCA npopaxi/npuabanHa akTveie; 3binbweHHa KaniTany
{BUnYcK GOProBMX IHCTPYMEHTIB, TAKMX AK BUNYCK HOBUX 3KUIA UK HesaBeaneueHwx Boprosux 30608'a3aHb) He siabyeanocs, He yknaganace
Ta HEe NAAHYETLCA YKAAAAHHA YFOAM NPO 3AWTTA; KOPUIYBAHHA BM3HAYEHL OUIHIOBAHHA 06AIKOBUX MOKa3HMKIB OUIHOK Ta 3abeaneveHs,
3poBneHux y GiHaHCOBIA 3BITHOCTI 3a pik, wo 3akinumeca 31.12.2021p. He agificHioBanoce Ta He nepeabauacTbes; CyTTEBA 3MmiHA
Chpaeen,MBOI  BapTOCTI He 3AIWCHIOBaNaCh;, oOuiHKa MOWANBOCTI  pernacndikaui pebitopcokoi  3a60proBaHocTi Ta so6oe'a3aHb,
PecTpyKTYpU3aLl {(po3cTpoukn) 3aBoprosaHocTeit He 3AICHIOBaNACck i3-3a BIACYTHOCTI Takux 3aboprosaHocTeil Ta 30608 A3aHb;
HeOBXigHICTD aHANIZY 3MIHKM BAKOTHUX KONMBAHbL HA NOKAZHWKK ¢$iHaHCOBOT 3BITHOCTI HE BMHWKANA; 3AIACHIOBABEA aHaNI3 MOMAMBOCTI
Ky |
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AOCTaENATL Nig, CYMHIB A0pPeYHICTE zacTocoByBamoi 06NIKOBOT MOAITHKK, 2 TaKox NPUNYLWLEHHA
HI IHBECTMLIAHI CTPATEN»: Hemae NiaCTaB BBAKATH MOMAMBUMM BUHUKHEHHA 6yas-
NIKOBOT NOAITUKK, 3 TAKOK HEMA NigCTas NPUNYCKATH HEMOKAUBICTE

BUHMKHEHHR Byab-AKMX NOAii, AKi
feanepeperocTi Ainabrocti TOB «KYA «MPOrPECUE
AKWX NOAIA, AKI NOCTaBAAT Mg, cymHIB AOPEYHICTE 3acTocosyBaHoi 0b
ToBapHCTBa NPOAOEBRYBATH CBOIO AIANBHICTD HA GesnepepsHiin OCHOBI;
YNpasAiHCbKMM NEPCOHANOM Y 38’A3KY 3 3a3HA4EHUMK NOAIAMM CTAHOM HA NOTOURY AATY He BMABAEHO HEBW3IHAYEHOCT! WoN0 NoAaNbLWO)

Be3anepepsHoi AlanbHOCTI TOB «KYA «TPOTPECHBHI IHBECTWULIAHI CTPATEIT».

Ynpaanitus kanimanom Togopucmea
32i0H0 3 sumozamu MCEO 1 «MNopanHa GiHaHcoBUX 38iTiB» Cy6'EKTH FOCNDAAPIOBAHHA NOBUHHI
HaAaBaTW OMUCOBY i KINBRICHY IHGOPpMALIIO N L, ROAITURY T3 NPOUEAYPU yNpaBAiHHA Kanitarons

anedeHHA CTabinbHOT KPEAUTOCTIPOMOMHOCTI | HOPMANBHOTO pigHA AOCTaTHOCT
Kanitany AAA 3ATRCHEHHA onepauiitHol AIRALHOCTI | MaKcumizaLil npubyTRY. YNpasaiHHA CTRYKTYPOIO KaniTany BPaxoByE @KOHOMIYHI yMOBK
rocnogapiosaHHa TosapucTea. ToBapucTeo 30iACHIOE 3aX0AM 3 yAPaBAiHHA Kanitanom, CNpAMOBAHI Ha 3POCTaHHA peHTabentHOCTI KaniTany,
33 paxyHOK OnTUMIZaLii CTPYKTYDH 3aboproBaHoCTi Ta BAACHOMO KaniTany Taknm unmHOM, 0B 336e3nednTy BesnepepBHiCcTb CBOET AAALHOCTI.
KepiBHWUTBO 3AJACHIOE aHani3 CTPYKTYpKW Kanitany Ha nocTifiHii ocHoBi (wokBapTansHo). Mpy uLOMY KepiBHAUTEO aHaNI3ye CTPYKTYPY
BAACHOFD KAMiTany T3 PU3MKM, NPUTAMAHHI fioro oxpemum Crnagobum. Ha OCHOBI OTPUMAHWUX BUCHOBKIB yNpasniHCbRWE NEpPCoHaN
ToBapucTBa 3IAIMCHIOE PeryABAHHA KaniTany WAAXOM 33NYYeHHA A0AATHOBOIO Kanitany aBo QiHaHCYBaHHA {aano3uveHe).B npoueci
ynpasaiHHA Kanitanom KepieHnuTBo TOBApUCTBA KEPYETHCA NOACHKEHHAMY KOHUENTYasbHOT OCHOBW $iHaHCOBOI 3BITHOCTI, 30KpeMa,
30Kpema, po3ginom «KoHUenWii Kanitany i 3bepemeHHA Kanitany».3rigHo 3 GiHAHCOBOW KOHUENUIEID Kanitany, (nig AKOK PO3YMIETLEA -
iHBeCcToBaHI KOWTK abo iHBECTOBAHA KyNIBEAbHA CNPOMOMKHICTD), KaNiTan € CHHOHIMOM 4MCTUX akTwele abo BracHOro KaniTany cyB'exta
fOCNOA3PHOBAHHA.3rigHO 3 Gi3NYHOID  KOHUENUIEID KanitTany, Takore Ak BMpODHUME NOTYHHICTH, KaNiTan po3rAAfAETLCA Y BUrAAAI
NPOAYKTUBHOCTI cyb'eKTa rocnNoA3pPIoBAHHA, OCHOBaHOI, HANPUKNAA, Ha OANHWULAX snpobneHol 3a agHb npoayxui.

Memoio Tosgpucmaa Wodo ynpueniHHa xanimanom € 3abe

O6nikoes modens Tosapucmea nepedbavae BUKOPUCMAHHA hinarncoaoi koruenuyil kanimany. Bubip ToBapUCTBOM (IHAHCOBOI KOHLENUI
kanitany GasyeTben Ha ouiHUj notpeb KOpWUCTYBauis $iHaHcosux 38iTiB: ¢iHaHCOBa KoHuenuia KaniTaay Mae NpUimMaTiCA, AKLWO KopUCTYBaYi
diHaHCOBUX 3BiTIB nepeaycim 3auikasneni B 36epemeHHi HOMIHAaNBHOTO iHeecToBaHOro Kanitany abo KynieenbHo! CMPOMOHHOCTI

iHBECTOBAHOIO Kanitany.

O6paHa TOBAPUCTBOM KOHLENLIA BUXOANTH 3 METU, AKS MAE 6YTH AOCATHYTA NPY BU3HAYEHHI NPHBYTRY, Ha BITb AKILO MOMYTH BUHWKATH NEBHI

TPYAHOLW OUiHKKU NPK 33cTOCYBaHHI KOHUENU]I.

Konuenuil 36epenenns Kanimasy i eusHa4erHs npubymxy, Aky sukopucmoeye Tosopucmeo, neped6auae 36epexcern GiHaHcoso2o

xanimaany.
3nQHO 3 UIEKD KOHUENUIED, NpUBYTOK BU3IHAETHCA {3apobnneTeca),
UMCTUX aKTMBIB HA NOYATOK Nepiody NichA BUAYYEHHA ByAb-AKMX BUNAAT BASCHWUK

TIALKM AKWO CYMa YMCTUX aKTHBIB Ha KiHeub nepioay nepesuliye cymy
am abo BHECKIB BNACHWKIB NPOTATOM ULOFO nepicay.

OHUenuiamu NpUBYTRY, OCKiNbKK pae gignpaBHy TOUKY ONA

Bka3zaHa HoHugenuia 3abe3neuye 3B'A30K MK KOHLENUIAMK KaNiTany i K
OBOCTI KaniTany CyB'EXTa roCNOAAPIOBAHHA | NOBEPHEHHA Horo

BUMipIOBaHHA NPUBYTKY; BOHA € NEPEAYMOBOI0 ANA poaMeyBaHHA NpruByTK
Kanitany;

MinbKU HOOX0OHEHHA aKMUEIs, WO [epesuliyioms Cymu, HeoBXiOni Ona 3GEPENEHHA KaNIMony, MOXe 860MAMULR npubymuom i,

gidnosidHo, NPUBYMKOSICIIO KaMMany.

ByAb-AKa CYMa3, WO NEPEBULLYE CYMY, HeoBxigHy ans 3bepemReHHn KaniTany Ha No4aTok nepioay, BipobpamacTeCa y dinaHcosin 3BITHOCTI AK

cyKynHmii goxia, (npubyTok).

Brinue 26inblueHHA cApaeednLsol 8apMOCMI thiHaHCOBUX aKMUGIE HA 3BinbUeHHA kanimanay. 36inbWwerHA cnpa BeA/MBOI BAPTOCTI aKTWBIB,
YTRMMAHWX MPOTHIOM nepioay, Ake {36iNbLIEHHA), AR NPABWAO, HA3MBAKTHL ApuGymKom 6id ympumaHHA, KOHUENTYanLHo € npubyTroMm
[KOMMOHEHTOM CYKYNHOTO poxoay). Ane BiH MOXe He BU3HABATWLA AK TaKWA, BOKW SKTUBWU HE HyayTb peaniaosai B pesyAbTaTi onepauii
0bMmiHy. fKWO KoHUenuiA 36epexeqHa GiHaHCOBOIQ KANITaNy BU3HAHAETELA B OAMHULAX NOCTIAHOI KynisenbHOI CAPOMOMHOCTI, TO NpUBYTOK
sinoBpamae 36iNbWEHHA |HBECTOBAHOT KyNIBEALHOT CNPOMOMHOCTI 38 NesHWil Nepiod. TAKMM YUHOM, TiAbKW Ta YACTMHA 3POCTAHHA UiHK
AKTMBIB, KOTPA NEpeBUILYE 3aranbHUA PiBEHL LiH, BBAMIETLCA npubyTrom. PewTa 36iAbWEHHA BBAHAETECA KOPUIYBAHHAM 36epermeHHs
Kanitany, a 0TKe, 4aCTUHOI BAACHOTO Kanitany.

3 MemoI0 ynpasniHKA Kanimanom i HEAOMYWEHHA AK

3AIRCHICETLCA MOHITOPWUHI IOKA3HMKIB, AKI XapaKTEPU3YIOTh e(EKTHUBHICTL AOro BUKOPUCTEHHA.
ToBapMCTBO 3AIACHIOE KOHTPOb KaniTany i3 BUKOPWUCTIHHAM CHCTEMK BI3EMO3B'A33HUX NOKA3HUKIB, ONOBHWUM 3 AKKMX € HoedilieHT

penTaBenbHoCTI Kanitany (siaaavi kanitany).

fi0ro «NPOigaHHAY, TaK | 3HUHKEHHA LOCTAaTHBOTO PIBHA YUCTHX akTueie TOBapUCTBa,

B npoueci MOHITOPUHIY edeKTUBHOCTI BUKOPUCTAHHA KaniTany BUKOPUCTOBYIITHCA NOKAZHUKH, AKI:

a) xapakTepu3yloTs GiHaHCOBY CTiliKicTL TOBAPWCTEA, piBeHb NOMO 3aABKHOCTI BiA 30BHIWHIX Arepen diHaHCyBaHHA (koedilenT BBTOHOMIT,

KoediLieHT BiHAHCOBOTC NEBEPUARKY {pieeHs Bopry);

6) snavBaloTb HA NOKAZHMK peHTabensHocti {Binaa4i) BAacHOrO KANiTaAy AK OA0BHOMO KPUTEPID edeKTMBHOCTI BUKOPUCTaHHA BA3CHOTO

Kanirany

B npoueci NPMAHATTA pilleHb WOAG NOAINWEHHA PIBHA NOKa3HWKA BIiAaYI KaNITany 3aCTOCOBYETLCA NOPAKTOPHMIA aHaI3 (AKKF

3anponoHoBaHWH KOMNAHIEID [ONOH) — aHaAi3 BRANBY OCHOBHMX UMHHMKIB Ha BKA2aHWI NOKA3HUK.
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B3oemo3a’a3oK KoeiyicHmia 30 cxemoio «[Jionox — Kackad»

KoediuieHT peHTabenbHocTi AACHOro Kanitany =

Yucmuii npubymox / Bnacruii kaniman =

= K-m penmabensHocminpoda x K-m oGepmasua agrmueia x K-m xanimaniaayii
Inhopmayin npo duramiky noxasxukie hinarcesoi cmiilkocmi i peamabenoHocmi kanimany

Toeapucmeo 3a 2021 pix

No 3/n Moxkaanuiu Ha Ha
31.12.2020 31.12.2021

1.Buxidwi dani*, muc, 2pH.

1.1. MucTrin aoxig, eig peanisauii 1476 1780

1.2. BapTiCTb aKTWBIB HA KiHeUb nepioay 7 815 8186

1.3. CepeaHbopiuHa BapTICT AKTWUBIS 7698 8001

1.4, CepeaHbLOpiuHa BapTICTL BAACHOTO KaniTany 7559 7755

1.5. BapTiCTL BA3CHOID KANiTafy Ha NOYaTOK 3BiTHOMO Nepioay 7 465 7652

1.6. BapTicTh BAACHOIO KaNITaAy Ha KiHeub 3BiTHOrO Nepioay 7652 7858

1.7. 3060B'A3aHHA HA KiHeub Nepioay 163 328

1.8. [PiHaHCOBMIA pe3ynLTaT 38iTHOrO nepioay, YNCTHi NpubyToK (36UTOK) 187 206

2. Moxa3nuxy hinaHcosozo inarcosoi cmilikocmi | penmabensrocmi kanimeny Tosapucmeo

2. 1. Noxassuku pitiancosoi cmitikocmi

2.1.1. HOEdiLiEHT aBTOHOMII (DiHAHCOBOT HE3ANEKHOCTI) 0,98 0,96

2.1.2. koediuieHT nesepuaa (pisenn opry) 0,02 0,03
2 2. Noxasnury penmabenvrocmi (8iddaui) enocHozo kanimany, axmusie ma dinoeoi oxmueHocmi

2.2.1. KoedilieHT BiLLaYi BAACHOMO Kanitany 0,03 0,03

2.2.3. KOediLiEHT peHTabebHOCTI AKTHEIB 2,99 2,57

2.2.4, KoediuieHT peHTabeAbHOCTI NPOAaKIB 19,7 11,57

2.5, Koe(ilieHT OBepTaHHA aKTHBIB 0,15 0,22

*Bukopucmano dani hinarcosoi seimnocmi Tosapucmea 3a 2020-2021 pp.
HaeeaeHi y TaBnuui NOKa3HUKM, CBig4aTe:
*  gianbHICT TOB «KYA «fIC» y 2020-2021 p.p. 6yna peHrabensHoio

e BapTCTh BNACHOIO KaniTany (UWMCTWX aKTWBIB} TosapucTea 361AbWMASCE HA 206 TMC. TpH., (BHACNIAOR NPUBYTKOBO! BIAABHOCTI ¥

2020-2021 pp) BapTiCTh YNCTUX aKTHBIB TOBAPMCTBA NEPEBULLYE PO3MIp 33PEECTPOBAHATO CTATYTHOMD Kanitany Ha 658 TMC.rpH.

3aranbHUM BMCHOBOK WOA0 PiHAHCOBOrO CTaHy ToBapucrBa:
TOB «KYA «[Mpozpecusni ingecmuuiiini cmpamezii» € dilovum nidnpuemcmeom, Axe 3damHe npodoexyaomu caowo dirnsricme. Qi
KepisHuymMea 817 HEOORYWEHHA 3MEHIEHHS sapmocmi yucmux axmusie ma dna edexmuaHo20 ynpasAiHHA Kanimanom

| 36inswiernn pigna penmabensrocmi dianbHoCMI
?KEpiaHuuTao TosapucTea 34JACHIOE 3aX0AW 3 YNPABAIHHA KaniTanom, CNPAMOBaHi Ha 3POCTAHHA pIBHA peHTabenbHoCTi 33 PaxyHOK
| ONTuMiza i CTPYKTYpH 3a60ProBaHOCT TakNM YUHOM, Wwob 3abesneuntn GesnepepeHicTs AIANBHOCTI.

]

b Onmumisayia sumpam Tosapucmeaa.
cﬂl.q BiA3HAYKTH, WO BUHArOpPOAa, AKY OTpumano TosapucTso 3a 2021 p, 36inblMnace Ka 17 % nOPIBHAHO 3 NONEpeaHim Nepiogom, Wo €
4 NO3MTUBHOI TeHALHLIE.ANe NPU UbOMY | BUTPaTH TOBAPMCTBA TaKMK 30INLWYIOTBCA, | TEMNK TX 3POCTAHHA NEPEBULLANW TEMMK IPOCTAHHA
"A°X0A {3 He3aneHuxX Big TOBAPMCTBA NPUUKH). 30Kpema:
| SUMpamu HO KOPOMKOCMPOKOEY OpeHdy NpuMityerHs. [OTosip OPEHAN NPUMILLEHHA YKNAZEHUIt B NUCBMOBIW GOPMI HA HEBEMKIIA TEPMIH
(oamn piK) i moxe ByTn NepernaHyTVii BAACHUKOM NPUMILLEHHA. YMOBW OPEHAK MOMYTb CYTTEBO 3MIHIOBATUCE, OTHKE, 3aBIKAW iCHyE 3arposa
Binbwenna BUTPAT 3 OPEHAN NPUMILIEHHA 800 BUHWKHEHHA CYTTEBUX OAHOPA30BUX BWTPAT, NoB’A3aHWX 3i 3IMIHO MICLEe3HaXoAKEeHHA
Oicy;
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-8UMpGMU, NOE’ASAHI 3 BUMOOMU pezyRMopa. HauigHanBHa KOMICIA 3 LHHKUX Nanepis Ta GoHA0BOTO PUHKY MOXKE ACTAaHOBMTH AOAATHOBI
36opu uM naaTesl, aki 36inbWaTL BUTRATH Tosapucrea, a60 BCTAHOBUTL A0AATHOBI BUMOTH A0 onepauin TosapucTea, Aki abinbwaTte noro
BUTPaTH;

-BUMPaMU HE REPCOHE: PIANBHICTE TOBAPUCTBA CYTTEBD 33/1eHMTL Bif HAABHOCTI YACTHHK BUCOKOKBANIPIKOBAHOIO NEPCOHANY TosapwcTso
HE MDXKe rapaHTyBaTH, Wo aymie abeperms abo NOBHOWHHO | BYACHO 3aMIHATH KAOYOBWX cnispoBiTHuKie, ocoBauso B ymosax kO/M ranyse
KONBKTUBHUX IHBRCTULIM NepemmrBac 8 YKpaiH cKnapHi vacw, i piseHs 3apobiTHOT NaaTH B ranys! He € BUCOKKMM.

FapawTii Ta cybomall.
Npotarom 2020, 2021 pokie g ToBapMcTei He Byno rapanTit Ta cyBenaii

IHdOpMaLin 33 CRrmeHTammn.
BignosiaHo ao MC3 8 onepayifiHWia CermeHT - L@ KOMNOHEHT cy6'exTa rocnoAapioBanHHA.

AKuil 33NMEETBCA EXOHOMIYHOIO SIANLHICTIO, BiA AKOI BiH MOME 3apoGaaTH 4OXOAM Ta HECTH BUTPATH {BraoyalOdKM gOX0AN Ta
SUTPATH, WO NOB’A3aHI 3 onepayismu 3 IHIWMMIA KOMDOHEHTAMU TOTO CaMoTa cybexra FOCNOAAPIOBAHHA);

- OnepauiiiHi pesynLTaTu AKOTO PeryaapHo NepernfaaloThCA BAWMM  KepiBHAUTBOM 3 onepayiitol  AlanbHoCTI cyb'enTa
[OCNOAAPIOBaHHA ANA NPUAHATTA PIIEHD NPO PECYPLH, AKi CNif, PO3NOAIANTI HA CETMEHTH, T3 OLHIOBAHHA pe3ynLTatis #aro gianbHOCT;

- Mpo AKWK AOCTYNHE AUCKPETHA diHancosa indopmallia. OCHOBHUM | EAMHWM OfepauiitHum CermeHToM TOBapUCTEa E HB/AAHHA
noCAYT 3 yNPaBAiHHA auTueamu ICL

HalimeHyBaHHHA 32 2021 pix 3a 2020 pik

THC.IPH bisHec cermenT % THC.TPH bizHec cermedT %

BMHArOpoAa 3 yNPaBniHHA aKTHBAMK 1780 100% 1476 100%

Onke, 33 2020 pik Ta 2021 pik TosapucTeo 3pilicHioBana QiAALHICTE B OAHOMY reorpadidHomy BisHec cermenti.

POIKPHTTA indopMauil No NoB'A3aHMM ocobam

Onepauil 3 NOB'A3AHWMKM  CTOPOHAMK Homnawii 3 ynpaBaiHHA aKTWeamu, 3rigHo aumor an.13, Ta 17-19 MCBO 24
BUIHAYSHHA NOB A3aHWX CTOPIH HaBeaeHo 8 MCBO 24 «Po3kpuTTa iHdopMaLii Npo 36'A3aHI CTOPOHK»

1.Iubopmauin Npo nos’A3aHMxX oCi6:

1.1.  3riaM0 3 HOpMamu  MDRHAPOGHWX ctangaprie  obaiky Ta  GiHaHCOBOI 38ITHOCTI  MOB'A3aHMMK  CTOpOHamMKW €
nipnpuemctea (lopuauini ocobu), Wo 3HAX0AATHEA nig koHTponem abo CyTTEBUM BRAMBOM iHWMx ocif;

- nianpremcTBa {1OpuAUYHI 0Cobw) Ta dizuuHi ocobu, Akl NpaMo abo ONOCEPEAKOBAHO 3A/ICHIOINTE KOHTRONE H3A nignpuemcreom  abo
CYTTEBO BNAMBAIOTL HA HOTO AIANBHICT, 8 TaKOoW 6AMILKI YAEHH POSVHA (npAmi poaudi) Takol ¢i3ndHO) acobw.

03HOKOK CYMMEBO20 nNUGY Ha AIAALHICTL NiANEWEMCTBS € BOAOAIHHA ocobow 20 i Binbwe BiACOTKIE BapTOCTI CTATYTHOrO Kanivany;
O3HAKOI KORMPOME —BOAOAIHHA Binbwe, Hisk 50 BiACOTKIE BARTOCTI CTATYTHOrO KaniTany. fo nos'szasux 0cib BRAOYAIOTECA TAKOM nocagosi
ocobw MianpHEMETBa (TOBApWCTEa) Ta X npAMI POAMYI.

1.2. I0pnausHi ocobn, AKi MaKIMb MOXAUBICMb sdidcHioeamu cymmesud ennue abo kKoHMPOAL Ha TOBAPMCTBO |

TOB « Ykparpobiznec» - 100% (koa EAPTNOY 315758853);

KepHen Xonawur CA. (B 109173) - onocepeakoBaHo 3AIRCHIOINE KOHTROAL Hepes TOB «YxkparpobisHeos.,

1.3. Nos’'azaunmn ocoBamu € dismuni ocoBu, AaHI NPO AKKX HABEAEHO HMMNE: ®iauvni ocobu — nocadosi ocobu Tosapucmea

Ne Npizsuwe, im’'s no Gamexosi Xapaxmep 36'a3ry idenmudbinayitivuil xod
3/n
Mocadosa ocoba, uneH cim'f HYacmua (%) y
CamymHomy
1. Nonosa TetAHa AHaTOMIIBHA LAnpexTop 0 2717515822
2 BaBauerko Slioamuna AHaTOANIBHA FonoeHui Byxrantep 0 2522804485
3. Bepescokull Angpit Muxainosuu BerediuiapHiuin  BNACHWK 0 2723405190

Onepauji 3 NOB’A3aHUMK CTOPOHAMK, KDiM OANATH npaui He NPOBOAKUAUCD,

lHpopmaLif WOA0 KOMABHCAUI NPOBIAHOMY yNpasAiHCbKOMY
nepcoHany: 3a 2020 pix 3a 2021 pik
KOPOTKOCTPOKOBI BMNAATH NPAUBHUKEM - -

BUNAATH MO 3aKiHYeHHI TpyAnBOT AisAbHOCTI -
iHWi AOBrOCTPOKOBI BUANATH NPaUiBHHKAM -
BUNNaTH NPY 38IABHEHHI Z
NAATIK HA OCHOBI KL Z
Beworo =
3a 12 micAujs 2021 poKy 3aranbHa Cyma BUHArOpOAW Nocafosux ocifi Byna BrNKOYEHE B 3AMIHICTRATUBH] BHTPATU

'\Ir'
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EdexTrBHICTD T3 pe3yALTATHBHICTL KepisHuursa ToBapucyea.

He 36aKAIONH HA YHHHUKK, WO BNAMBAAW HA 30BHIWHE Ta BHYTPIWHE CepeacBuLe, 30Hpema enave HOPOHOBIPYCY.  KepiBHWLTBO
TosapucTBa edexTHsHO Ta pesyNbTaTMBHO BMKOHYBaNo ¢807 0BOB'A3KN 3 BUKOPHCTAHHA ekoHOMMHMX pecypcie TosapucTea. fpukAaaoM
BMKOHaKHA 0GoB'A3KiE KepiBHAUTEa WOAC BMKOPHCTaHHS EKOHOMIMHHUX pecypcie € 3aGe3nedeHHn AOTPUMAHHA cyb'eKTOM rOCNOAAPIOBAHHA
JMHHUK 33KOHIB, HOPMATHBHO-NPABOBKX aKTie | NONOMEHD AOTOBOPIB. OfepemHna inBecTwuilina cTpaTeria 4o BnacHux KowTie npusena
A0 NMEPEBUKOHOIAM TOBAPUCTBOM sannaHoBaHoro  npubyTxy.

Naaw 2021 p tﬁaur 2021 p.

200 TMC.IPH 206 TMC.TPH

Po3kpKTTA iHdopmayii woao OnoaaTKyBaHHA. BHACAIAOK iCHYBaHHA B NOAATKOBOMY 3aKOHOAABCTBI NONOMKEHD, fAKi AO3BONRIOTD Pi3H
papiaHT TAYMAUEHHA, 8 TaKOM BpaxoByIO4M TE, WO NPaKTUKE, AHA CKAAAACA NPOTATOM TPWBaNoro iCHYB3HHA Cynepeuok cyb'extie
rocnoAapioBaHHA Ta NOA3TKOBUX opraHie 3 Np1MBoAY [LOBLBHOTO TAYMEUEHHA OCTaHHiIMK BCNEKTI8 Ta napametpis SHOHOMIHHOT AIANBHOCTI,

Ha aymKy KepisHWUTEa, ToeapucTBo CNAATUAC yCi HanerHi NOAATKY, TOMY dinaHCoBa 3BITHICTL HE MICTKUTL pe3epB, U0 Mas 6un 6yTm
CHOPMOBaHWH 32 IHLLIWX YMOB nip, noaaThosi 36uTKK.

CryniHb noBepHEeHHA pebiropcbrol 3aGoprosaHocTi Ta IHWMX Pinaucosnx axTueis, ToBapyUCTBO 3AIWCHICE CBOKD AJANBHICTE B YMOBAX
3aranbHOT KpW3M  BITHWMSHAROM SHOHOMIMHOrO CepefoBHWa, AKa XapaKTepU3YETLCA OB6MEXKEHICTIO BHYTPIWHLOrO IHBECTMLIHHOTO
noTeHuiany, HWU3ILKOKW npueaBaneicTio CEKTOpIB EKOHOMIKW ANA iHBECTOPIB, 3HUMEHHAM uouuypemocnpomomnocﬂ HauioHanbHOi
EHOHOMIKM, HU3bKUM piBHEM NIKBIAHOCTI HA PWHKAX Kanitany, BiAHOCHO BUCOKMM pierem iHpnAuUli, Ha ARY BAMBAE IHWIKEHHA Temnie

SKOHOMIYHOTO PO3BUTHY Y ceiToeiil exoHomiui Ta, Ginbwoo MIpoIo, cycninbuo-nonimqui noaji 8 kpaii. Ha aymRy KepiBHWLTBA, AOAATKOBWA
pesepe nig ¢iHAHCOBI 3HTHEM CTaHOM Ha KiHeup 38ITHOMO nepiogy He noTpibeH, BUXOAAYM 3 HAABHKX oBCTaBUH , aKTHBIB Ta iHdopmaLlii
HenepeaGaveHi 30608'A3HHA TA wenepeabavenl antuen ToBapucTBa
HenepepbadeHi aphos’'AsaHHA y TOBapUCTBa Ha 31,12.2021 p. BiACYTHI B HACTMHI, ¥ AKKX TOBaPMCTBO BUCTYNAE AK signoeigav,
OCKINbKM BiACYTHI CYAOBI CMPaBK 8 TAKOX BiACYTHI iHWIT YHHHUKK AKI MOMYTb NPHU3BECTH A0 BUHWKHEHHA HenepeabaveHux NOTOMHUX
30608'A38HE ¥ MAHOYTHEOMY.

IHwa inpopmaryia — cyTTeBi noAit
Inpopmuayin npo nodil nican 3simuoi damu do damu 3ameepdneHnR (PiHaHC08020 3simy

Ne Nepenik nogli NicnA 38iTHOT AATH BiGMOCTi PO HAABHICTL noaii
3/n sigobpaeHo Y He 8iaobpameHoy
diHaHcoeomy 36iTi 3BiTi, pO3KPUTO Y
nNpUMITRAX

L BuaHaHHA aebitopa Toeapuciea GaHKpyTom He Byno He Byno

2. OTpUMaHHA iHhopmaLLii NPO 3Ha4HE SHUKERHA He byno He 6yno
BapTOCTI HiHaHCOBUX iHCTPYMEHTIB Ha 3BITHY AATY

3. Poarang CyA0BOT CNpasK, WO niaTBEPAHYIO He byno ne byno
HanBHICTL y TOBApUCTBa NOTOMHOTO 30608 A33HHA HA 3BITHY AaTY

4. NpUIAHATTA pilUeHHA NPO CYTTERY peopraHizauin He Gyno He Byno
nignpHEMCTBA

5. 3HULLEHHA 3HAYHOT HaCTHHM aKTHBIB BHACNIAOK He Byno we Gyno
CTUXIHHOTO NUXa

6. IHauHi IMiMK Y BAPTOCTI AHTHBIB TosapHcTBea nicnA He byno He Byno
3BITHOT AATH

7. YHiwi BaMAWBI noaji e Gyno 6yno

Nogali nicna banancy

24 notoro 2022 powy Pociiicbka depepauia po3noyana noBHomacwTabHe BIACHKOBE BTOPTHEHHA 8 YKpaiHy,wo puU3Beno Ao
aHaUHUX 30UTHIB KPHTHUHO BaX MBIl indpacTpyKTypi, 360i6 B TopriBAi, BIATOKY HAaCRNEHHA TA napiHHA BANCBOro BHYTPILIHLOTO NPOAYKTY.
IHTEHCHBHICTD KOHBAIKTY, WO TPHBAE, NPU3BOAMTL A0 pYitHyBaHHA BupOGHWYOro noTeHujany YKpaiHu Ta WBnAKSro NOripWeHHA NepPCEKTUB
PO3BUTKY. 3POCTAHHA BTPAT OCHOBHOM Kanitany i Macosa mirpaLia npussesyTe A0 IHAYHOTO CKOPOYEHHA BUpOBHWUTEE, KONBNCY TOProBMX
NOTOKIB, NOAANBLIOND 3HWKEHHA 3AaTHOCTI aaMIHICTPYBaTH NOAATHK T3 W 6inbWOro NoripueHHA dicKanLHOTO T3 3I0BHIWHBOrY CTAHOBAWR.
HeratveHi Hacniaku BiiHU 6ynyTb KONOCANDHHMU. Barato AOFICTUMHMX AAHLIOKKIB noBHicTio posipeani, 6arato NiANPUEMCTE 3HWILEHC
diznyHo, AEAKI - HE MOMYTD NpauBaTH 8 PeKUM BiliHM, 6araTo NPayiBHKKIB NPOCTO noixany.MiHICTEPCTBO eKOHOMIKW NDPaxyBano, wo
BTPaTY CTAHOBUTUMYTE Bia TPETHHU A0 NOAOBHUHK BBM.OCTaTOuUHI HaCHigKK BiHY nepeabauuT BKP3i CKAGAMO, NPOTE BOHK MATHMYTb
noganblumii HeraTUBHMF BB Ha EKOHOMIKY YKpaiHu Ta Biznec TosapwcTea,
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Mpu cknaparHi dinancosoi 3giTHOCTI TOBAPUCTBO BPAXOBYE noaif, wo Biabyaucs nicaa 3BITHOI AaTv Ta BigobpamaE Xy diHaHcoBiW
spiTHOCTI BignosiaHO A0 MCBO10. Bilicbkosa arpecia Pd npotu YrpaiHkW HapaAna 0CcOBANBOIC 3HAYEHHA MMTAHHAM 6e3nepepBHOCTI
_qiﬂ}'l.bHocTi. Chig, 333Ha4nTH, WO noe’ AzaHi 3 BiAKHOIO noaji iabysaloTLCA B nepiog 3HavHol eHOHOMIUHOT HEBU3HAUEHOCTI T2 HecTaBinbHOCTI Y
CBiTi, TOMY HaCAIaKN, cKopiwe 33 BCE, BynyTe B32EMOSIATH 3 HACNAKaMK AOTOYHMX PUHKOBUX YMOB i NOCUIOBATH TX.

Indopmauia NPo AKY MaE GyTH posKpuTa 'y $inancosii 2BiTHOCTI TOBAPUCTBA CTAHOM NiCNA 31 rpyaHA 2021p.;

Ne Nepenin noAjit nicns 3siTHOT AaTH BigOMOCTi NPO HAABHICTL nogjit
a/n Biao6pameHo y He BigoBpaeHo y|
dinaucopomy 38iTi 3BiTI, PO3KPUTO Y
npUMiTKaxX
1 Bnaue Ha nepcoHan KOMNaHii Ta BUTPATH, noB’ A3aHi 3 BUNNaTamu NepCoHany; He 6yno He byno
2. TIpPU3YNMHEHHA YW NEPEpBN B piANBHOCTI Yepes NOPYWEHHA naHurora He 6yn0 He byno

AOCTaBOK, NPURWHEHHA onepauii, BTpaTy BUPOGHUYMX MOTYRHOCTEH UK
Komepujiinux ob’exTis, oG MEKEHHA NepecyBaHHR Ta NOPYLWeHHS NOMICTARN;

3. MowKoameHHA abo 3HWWEHHA maiHa He 6yno ne Byno

4. ApewT 4 excnponpiauia akTueis Ha noTpebu aeprasn nican 31 rpyaHA He 6yno He Byno
2021p.;

5. O6mMemeHHA AOCTYRY 40 rpouwoskt KOWTiB T3 eKBIBANEHTIB abo obmemeHHA He Gyno He Byno

rpowoBKX onepauif;

6. 3HeuiHeHHA diHaHCoBUX Ta HediHaHCOBUX aKTKBIB (3 ypaxysaHHAM noaiv Ta He Byno He Byao
iHGopmauji nicna Aat sgitHocTi);

7. HeguKOHaHHA YMOB AOroBopie Yepes dopc-mamopHi oBcTaBuHK, He 6yn0 He Byno
HECTIPUATAMBI 3MIHN YMOEB LOTOBOPIS, NOPYWEHHA YMOB KPeauTHIX
[OrOBOPIB, HEMONANBICTE CBOEUACHO NOralWAaTH KPeAUTOPCLKY 3a60proBaHicTy
T2 33TPNMKN NOTaLWEHHA pebitopceKoi 3a6oprosanoct
8 3nauHe smeHwenHs obcAris npopawis, NpubyTrIs, FPOWOBNX nOTOKIE Bif He 6yno ve Byno
onepauitHoi AIRABHOCTI

9. OrofOWEHHA NPO NA3HU NPUIMHEHHA piRAsHOCTI 260 BUEYTTA OCHOBHNX we Byno ve 6yno
aKTUBIB;
10. | ivwi o6CTaBMHKM, WO CYTTEBD BMAMBAOTL HA AIRNLHICTb. ne 6yno Byno

Nogii, nog'asani 3 giHOK 3 POCIMCEKOIO depepauicto, He NOHECAN CYTTEBOrO BN/AMBY HA pinnpHicTs TOB «KYA «NPOTPECUBHI
\HBECTELLIWAHI CTPATE», | po3rnAAA0TLCA AK TaKi, WO He BMMaraTb KOpMIYBaHHA MicAd 3BITHOTO NEPIOAY, OCKINbKM | CTPYKTYpP2 Aoxoais
Ta BWTpAT HE CYTTEBO 3MIHUAACA; HOBUX 3060B'A2aHb, HOBUX NO3UK 260 HOBMX rapaHTiil He 3'ABNAAOCA, BUHWKHEHHA Henepenfaqennx
3060B'A3aHL He BIABYNOCA; aKTUBM HE Gynu BiguyHeHi yPRAOM, HE 3HMuLyBannch Ta He Byam BTpadeHi; He3BMuaiiHi 06AIK0Bi KOPWUTYBAHHA Y
36'A3KY 3 333HAUEHVMK NOAIAMK HE 3ATRCHIOBANNCE, Heo6XiAHICTE aHaNi3y 3MiHW BAMIOTHUX KOMMBaHL H3 NOKA3HUKKU hiHaHL 0801 3BITHOCTI
He BMHMKANA; 3AIRCHIOBABCA aHANI3 MOM/WBOCTI BUHWKHEHHA HOBUX CYAOBUX NpOUECiB, NO30BIB, npeTeHsii: pesynbLTaT Ta AKMIA OPOrHO3HKIA
fhinaHCOBMIA BNAVE — MOMAMBICTE ManoMMoBipHa, piHaHCOBKiA BNAMB HECYTTEBMIA; He 3MIHIOBACA AOBLOCTPOKOBMIA KPEANTHHIA  PeRTUHS
AT «Anbha BaHk» 3aNAWMBCA uaAAA  (cTaBinbHni) https:llo!d.alfabank.ua/investor-relations. [LNA OTPUMAHHA [OAATKOBUX poxoais
iToaapm:ﬁso TaKOM NAaHYE i Hapani PO3MiLLYBATV TUMHCOBO BiALHI KOWTK H3 4EN03KTaxX.

lHwwx O3HaK, AKki B cBlaumMAn npo He 3paTHICTe ToBapWCTBa NponOBKYBATH CBOI AIANBHICTL He ingHTUdIKOBAHO, OCKiNbKH
$inaHcoBa 3BITHICTL FPYHTYETLCA HA ingopmauii, Axa Gyna AOCTYNHOKO Ha agiTHY pATy, BCh DUIHKK Ta NPMAYWEHHA, AKi BAAMBAKOTL HA
NOKa3HUKW GiHaHCOBOI 3BITHOCTI CTAHOM Ha 31.12.2021p., maloTb GazysaTuea Avwe Ha indopmaui, Aka cBigUMTE NPO ymoBHK, WO iCHYBaAn Ha
KiHeub 3BITHOO NEpioAy.

Cnip, NOBIAOMWTH NPC noajl, Wo BMHUKAN nicnA aatk banaxey:

ToBapuCTBO MPOAOBMHYE CBOIO AJAABHICTD B YMOBAX afanTMBHOTO KapaHTKHY Ha Teputopii Yepaihu A0 31 BepeaHa 2022 pory. {
Noctanosa Kabmiry Bif 15.12.2021 N 1336, AKO0t0 BHECEHO 3MiHM, 30KPEMa, AO NOCTaHOBU gig 09.12.2020 N 1236 “Tpo BCTAHOBAEHHA
K3paHTWHY Ta 3anpoBajmeHHA obmeryBanbHUX NpOTUENIZEMINHUK 33X0A4i6 3 METO 32 noBiraHHA NOWWPEHHIO Ha TepuTopii YrpaiHn rocTpoi
pecnipatopHOi xsopobu COVID-19, CRPHHMUHEHOT KOPOHABIPYCOM SARS-CoV-2".)BifiHa 3 POCIICHKOK denepauicio { Yka3 Yipainn «Mpo
BBEAEHHA BOEHHOIO CTHY B yxpaini sig 24.02.2022p. Big No 64/2022 »).

Ana cTpumyBaHHA HeraTWBHOTO BNAWBY BiiHWM Ha EKOHOMIRY KpaiHw NPMAHATO PAA 3aKOHIB , AKI CTHMYNKOOTL eKOHOMIKY
CNPOLLYIOTE T NOM AKWYIATE YMOBH pegeHHA BisHecy & KpatHi. B ymOBaX BOEHHOTO CTaHY ToBapHUCTBO BUROHYE BUMOMM A0 nyHKTy 13 cTaTTi
8 3akony YrpaiHw «[1po ASPHaBHE pery/oBaHHA puHKiB KaniTany Ta OpraHi3oBaHux TOBAPHUX PUHKIB», y 38°A3KY 3 BBEAEHHAM BOEHHOTO
CTaHy 8ianoBiaHo A0 Yrasy Npe3vaeHTa Ykpainn Ne64/2022 gin 24.02.2022p., 3 ypaxyBaHHAM piwere HKUN®P No136 - 144, npuiAHATUX B
nepion, Aii BOEHHOTO CTaHY, 3 METOI0 MIHIMI3aUl HeraTUeHora BNAWBY HacAigKie gilickkoBOi arpecii PO npoTM YKpainm . DiAnbHICTE
KepisHwuTea ToBapMCTE ¥ HaCTYNHWX 3BITHWX Nepioaax Byae zocepeameHa Ha apanTaufl pizHec-npouecis Ao poboTu B ymosax BOEHHOTG
CTaHy, NOWYKY HOBUX [yKepen aoxoais, 3GepexeHHi KaAPOBOIO i pecypcHoro nOTeHWiany, MiHiMi3aLii Ta NOKPUTTA MOWANBUAX 3BUTKIB.

3Bamaloun Ha BUWE3a3HAYeHe, Ha MOMEHT BMMYCKY 3BITHOCTI He sBauatTeCA 3arpo3 NPOAOBKEHHIO 3AIACHEHHA AIANBHOCTI
TosapucTea, OCKiNBKI CNiBpOBITHURK MaioTe MOMNMBICTS BUKOHYBaTH CBOT 0B0B A3KN BIAAANEHO, KEPIBHNUTBOM nNpoBoAUTLCA ¢iHaHcoBa Ta
NOMCTUMHA NIATPHUMKR cnispobiTHUKIB, AKI OMMHAANCA B HECMPUATAUBHX YK 387PO3ANBUAX oficTaBuMHax;, TAKOM & TosapMCTBi AnA BHYTPILWHBOI

CuCTemu 3axoaie ia sanobiranta Ta MiHimizaLji BNAWBY pH3Kie CTBOpEHI: CHCTEME YNPaB/iHHA PU3NKAMMK, BHYTPIWHIA ayauT {KOHTPO/L}
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B yjinAX yNpasAAHHA ONEPaLAHIM PU3MKOM BNPOBAMKEH| HACTYNHI 3ax0AW

MiHimizauii BnAKBY PWU3MKY NEPCOHANY. OBMEMEHHA [OCTYNY A0 iHCaWAepCHbKoi iHpopmauii Ta iHdopmauii 3 obmemeHm
AOCTYNOM; NEpeBipKa NpasomipHOCTI Ta He3N0OMWAKOBOCTI NPOBEAEHWX ONEPAUIil; YiTKe PO3MEYBAHHA NOBHOB3XKEHb Ta oboe’'askis
OKPEMMX CTPYKTYPHMX NiApOo3AiNnis, a TAKOH OKpeMUx NpauiBHuKIe y CKNagi Nigpo3ainy, pernameHTyBaHHA X nosHoBaeHb Ta 0606'A3KIB
BiANOBIGHWUMH NONDHKEHHAMK NPO CTPYKTYPHI Nigp034iAn Ta NoCagoBumMu IHCTPYKUIAMMW NPALIBHUKIB,

MiHimi3auia snaney iHGOPMALIHHO-TEXHOAOTIMHOMD PHU3WKY: BUKOPMCTOBYIOTHLA HAAIAHI TexHiuHi, Nporpamui, iHGOPMaUIAHI,
TEXHOAOTIUHI CUCTeMW | 33coBM KOMYHIKALIi Ta 38°A3KY, AKI gianosigaioTs scim notpebam ycTaHoBM;-3abe3nedyeToca BesnepeGiiive
PYHKULIOHYBaHHA NPOrPaMHO-TEXHIUHUX 3acobis Ta 06naaHAHHA, 33 AONOMOTOK AKUX 3INCHIDETBCA ONepauiiHa AIANLHICTb YCTAHOBH, ¥ TOMY
uncai BeanepebiliHOro eneKTPOMWUBARHHA; BUKOPUCTOBYIOTHCA 3acobu 3axucTy iHpopmauil Ha Beix etanax il obpobru Ta 36epiraHHa;-
AyBnoeTLHCA Ta apxieyeTbca iHbopmMaLis; OpraHi3oeaHo KOHTPOAL ACCTYNY A0 iHpopmaLyi Ta npUmiLeHE YCTaHOBK CTOPOHHIX OCiB.

Minimizaljs BnAMBY NPaBOBOFO PHU3MKY: PO3MEKOBAHO MNOBHOBANKEHHA Ta BIANOBIAANLHICTE Mi¥ OpraHamu ynpasaiHHA,
nocagoermu 0cobamu, OKpemuMM NPALIBHNKAMK YCTAHOBKW,; CBOEYACHE iHdOPMYBaHHA NPALIBHAKIB YCTAHOBK NPO 3MIHM ¥ 33KOHOAABLTBI,
a TAKOMX ¥ BHYTPILUHIX AOKYMEHTaX YCTaHOBH,

[0 3aranbHuxX 3ax0a)B 3 MiHIMIZaUii BIIAKUBY ¢iHaHCOBWX PU3KMKIB BILHOCATLCAKOHTPOAL 33 dinaHcoBum cTaHom TOBapUCTBE;

KOHTPO/b 33 AKICTIO AKTUBIB; KOHTPOAB 38 CTRYKTYPOKO Kanitany i BlANOBIAHE KOPUIYBAHHA Y Pa3i NOABK O3HAK X NOripweHHA.
| KAtouoei napTHepw Ta KOHTPareHT! KomnaHii - 10prAavuHi 0C06K —~ Ha MOMERT BUNYCKY 3BITHOCTI He NOBIAOMMAN WO NOTIPWEHHA
(B0r0 BIHAHCOBOrO CTAHOBMLLA i BIACYTHI IHAMKATOPKU CTOCOBHO TaKoi 3arpo3u npoTarom Haibanxuoro 3siTHOTO nepiogy

KomnaHiers Byno emeyeHO Ta NPeaHaNi30BAHO CTaH AIAALHOCTI KOHTPAreHTIB T3 CNPOMOXHICTE BECTH CBOI0 AIANBHICTL B YMOBAX
BOEHHOFD CTaHy. BCi KOHTPAFEHTH KomNaHil 30HACHIOOTL CBOIO QiANBHICTL HA TepuTOopinX, Ae Hapa3i He BEAYTLCA AKTUBHI bowoei aii.

KepigHMUTBO NPOAOEKYE PEANIZOBYBATH 33X04N WOAD NO4ANLWOre NOKPaWeHHs ¢iHakcoBoro cTaHy TOBApUCTEa | BBAMAE, WO
33CTOCYBAHHA NpuHLMny BesnepepaHoi AIANBHOCTI NPU CRNaLaHI Uigl ¢IHAHCOBO1 3BITHOCTI € AOPEYHIM. BianosiaHo, us PpIHAHCOBO 3BITHICT
fyna CKNAAEHA Ha OCHOBI MPUNYWEHHA, WO TOBapMCTBC 30ATHE MPOLOBKYBATH CBOK AIRNBHICTL Ha GesnepepBHiil 0CHOBI, WO Nepeabadae
PRINIIAWII0 AKTUBIB T3 NOrALeHHA 30608'A3aHL B X0A] 3BMuaitHOI rocnopapcekol aianbHOCTI. LA 3BITHICTL sino6pamae NoToUHY OUIHKY
EPIEHWLTBOM MOMNHBOTO BAMBY EKOHOMIMHUX YMOB Ha onepauii Ta GpiHaHCOBE CTAHOBUWE TOBAPUITEA.

CNpOMOMHICTL BECTM CBOIO AIANLHICTD KOHTPareHTamu Ta MOMAMBICTE OTPUMaHHA NPUBYTKY B4 TAKOI AIANLHOCTI CYTTEBO HE
anemuUTb Bif 0BCTaBMH, AKI HApasi iCHYOTb B KpaiHi.

Bignosigso ao MCEO 10 woao noaji nicns 3BiTHOro nepiogy, NOAI wo noTpebyloTh KOPWUIyBaHHA aKTWBIB Ta 30608'A3aHL
nigTpMEMCTBa BIACYTHI. TOB «KYA «NPOMPECHMBHI IHBECTULIAHI CTPATEFII»" Gyae Hagani naaHye BecTy CBOIO AIAABHICTL T2 NOBEPHYTUCE
A0 KOAIMWHBOTO PiBHA AOXOAY BNPOAOBK NOTOYHOID POKY Ta HALTYNHOTO POKiB. W

- Aupexmop T.A. Nonosa

fonosnull 6yxzanmep N.A.Baboyenko
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